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Key Highlights 
 
  

50 eminent speakers and over 600+ delegates steered relevant conversations on various facets 

of socio- economic landscape in India 
 

Over 54 media personnel’s across verticals attended the summit 

 

Created over 483 impressions across leading print, online and electronic media  

 
 

Generated total 37,224,824 MAV across leading media channels  

 

Financial dailies have widely covered the Summit followed by regionals and mainline 

publications   
 

The think fest was in the news for more than 4 days and created various headlines in financials, 

mainlines and electronic channels  
 

Summit was widely covered by Northern and Southern region followed by eastern and 

western landscape of India  
 

Key conversations at the Summit created debate amongst political parties of India 

 

Key themes which led the Summit and created news were economic landscape of 
India, financial sector crisis followed by government’s preparation 
towards clean mobility  
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Coverage Analysis 
 
Total Coverage – 483  
 
Print- 98 

 41 impressions in Financial media 

 29 impressions in Mainlines media 

 25 impressions in Regional media 
 
Online- 385 impressions  
 
Electronic-  6 Impressions 
 
 
Total MAV  generated - Print 
 
o MAV: Rs. 19,762,996      

 

GRAPHIC REPRESENTATION OF COVERAGE 

 

 Publication-wise segregation of coverage 
Financial – 41; Mainline – 29; Regional – 25 
 
 

 
 
 
 
 
 
 
 
 

43.16% 

30.53% 

26.32% 

Financial Mainlines Regional
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 Geographical-wise segregation of coverage 
East - 10; West - 10; North - 40; South - 35 
 
 

 
 

 
 
 

MAV Segregation - Online 
            
Coverage: 385; MAV: Rs 17,453,654 
 

 

MAV Segregation – Electronic  
 
Coverage: 6; MAV: Rs 8,174 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

10.53% 

42.11% 36.84% 

10.53% 

East North South West
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Article 

Date 
Headline / Summary Publication Edition 

Page 

No. 
Journalist 

13th August 

2019  

‘Consumption to improve, 

demand may come from 

rural India’  

The Financial 

Express  

Print  04 Pritish Raj  

30th July 

2019 

Hero Enterprise 
Announces the 13th 
Edition of Mindmine 
Summit The New Decade: 
One Nation, Multiple 
Destinies 

Dalal Street 

investment journal 

Online 

Web 

NA Bureau 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Delhi Online.in  Online 

Web 

NA Bureau 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Net Indian Online 

Web 

NA ANI 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

The Hans India  Online 

Web 

NA ANI 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

New Delhi Times Online 

Web 

NA Dipak K 

Dash 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Var India Online 

Web 

NA ANI 
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30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

The Luxury 

Chronicle 

Online 

Web 

NA ANI 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Corporate Ethos Online 

Web 

NA ANI 

30th July 

2019 

Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Broadcast – 

Technology.com 

Online 

Web 

NA ANI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

NewsVoir Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 13th 

Mindmine Summit – the 

new Decade: One Nation, 

Multiple Destinies  

ANI Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

United News of 

India  

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies 

Press Trust of 

India 

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies 

Business Standard Online 

Web 

NA PTI 
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31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Yahoo news Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Outlook Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Pioneer Allance 

News 

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Indiainfoline.com Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Devdis Course Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Business Today Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade 

One Nation Multiple 

Destinies 

The Week Online 

Web 

NA PTI 



  

 

Page 10 of 619 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade 

One Nation Multiple 

Destinies 

Punjab Tribune Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Indian News 

Network 

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Haryana Today Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Odisha Post Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

NewKerala.com Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

WebIndia123 Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation Multiple 

Destinies 

The Covai Post Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Daily Hunt Online 

Web 

NA PTI 
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31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Vanakkam Tamil 

Nadu 

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Andhra Pradesh 

Mirror 

Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Bihar Times Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Delhi Live News Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise's 13th 

Mindmine Summit - 'The 

New Decade: One Nation, 

Multiple Destinies' 

Gujarat Online 

Web 

NA PTI 

31 July 2019 Hero Enterprise 

Announces the 13th 

Edition of Mindmine 

Summit The New Decade: 

One Nation, Multiple 

Destinies 

Ten News Online 

Web 

NA PTI 
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Article 

Date 
Headline / Summary Publication Edition 

Page 

No./ 

Duration 

Journalist 

Financial 

23 Aug 

2019 

Indices hit 6-month low 

as stimulus hope fades 

Business 

Standard 

New Delhi 1 Sundar 

Sethuraman 

23 Aug 

2019 

Unprecedented financial 

sector crisisin 70 yrs: 

NITI 

Business 

Standard 

New Delhi 6 Indivjal 

Dhasmana 

23 Aug 

2019 

Govt bailouts a moral 

hazard, says CEA 

Business 

Standard 

New Delhi 6 Shruti 

Srivastava 

23 Aug 

2019 

Indices hit 6-month low 

as stimulus hope fades 

Business 

Standard 

Bangalore 1, 13 Sundar 

Sethuraman 

23 Aug 

2019 

Govt bailouts a moral 

hazard, says CEA 

Business 

Standard 

Bangalore 6 Bureau 

23 Aug 

2019 

Indices hit 6-month low 

as stimulus hope fades 

Business 

Standard 

Kolkata 1, 11 Sundar 

Sethuraman 

23 Aug 

2019 

Unprecedented financial 

sector crisisin 70 yrs: 

NITI 

Business 

Standard 

Kolkata 6 Indivjal 

Dhasmana 

23 Aug 

2019 

Govt bailouts a moral 

hazard, says CEA 

Business 

Standard 

Kolkata 6 Shruti 

Srivastava, 

Anirban Nag 

23 Aug 

2019 

Extraordinary steps 

needed to deal with 

financial sector stress: 

NITI V-C 

Business 

Standard 

Hyderabad 4 Arup Roy 

Choudhury 

23 Aug 

2019 

Indices hit 6-month low 

as stimulus hope fades 

Business 

Standard 

Ahmedabad 1, 11 Sundar 

Sethuraman 

23 Aug 

2019 

Government bailouts a 

moral hazard: Chief 

economic adviser K. 

Subramanian 

Business 

Standard 

(Hindi) 

New Delhi 4 Arup 

Roychoudhury 

23 Aug 

2019 

CAN'T USE TAXPAYER'S 

MONEY TO REVIVE 

INDUSTRY: CEA 

Mint Bangalore 18, 12 Shereen Bhan 

23 Aug 

2019 

Govt working to ease 

stress in economy: NIT 

Mint Bangalore 16 Bureau 
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23 Aug 

2019 

Govt working to ease 

stress in economy: NITI 

Mint Bangalore 16 Bureau 

23 Aug 

2019 

Govt working to ease 

stress in economv: NITI 

Mint Hyderabad 16 PTI 

23 Aug 

2019 

Govt working to ease 

stress In economy: NITI 

Mint New Delhi 16 PTI 

23 Aug 

2019 

KRISHNAMURTHY 

SUBRAMANIAN 

Mint New Delhi 1 Bureau 

23 Aug 

2019 

The stock market closed 

for six months and the 

lowest level of rupee 2019 

on Thursday 

The Economic 

Times (Hindi) 

New Delhi 1, 4 Bureau 

23 Aug 

2019 

Need to remove 

speculations: NITI Aayog 

The Economic 

Times (Hindi) 

New Delhi 7 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

New Delhi 1, 2 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

Bangalore 1, 2 Bureau 

23 Aug 

2019 

MORALHAZARD The Financial 

Express 

Bangalore 2 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

Kolkata 1, 2 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

Hyderabad 1, 2 Bureau 

23 Aug 

2019 

MORALHAZARD The Financial 

Express 

Hyderabad 2 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

Ahmedabad 1, 2 Bureau 

23 Aug 

2019 

No big-bang fiscal 

stimulus likely 

The Financial 

Express 

Chennai 1, 6 Bureau 

23 Aug 

2019 

Stimulus to industry can 

create moral hazards, 

cautions CEA 

The Hindu 

Business Line 

New Delhi 4 PTI 

23 Aug 

2019 

Stimulus to industry can 

create moral haxards, 

cautions CEA 

The Hindu 

Business Line 

Bangalore 4 Bureau 

23 Aug 

2019 

Stimulus to industry can 

create moral hazards, 

cautions CEA 

The Hindu 

Business Line 

Kolkata 4 PTI 
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23 Aug 

2019 

Stimulus to industry can 

create moral hazards, 

cautions CEA 

The Hindu 

Business Line 

Hyderabad 4 PTI 

24 Aug 

2019 

'Won't Ban Petrol, Diesel 

Vehicles' 

The Economic 

Times 

Mumbai 3 Bureau 

24 Aug 

2019 

Centre Won't Ban Petrol 

and Diesel Vehicles: 

Gadkari 

The Economic 

Times 

New Delhi 13 Bureau 

24 Aug 

2019 

Centre Won't Ban Petrol 

and Diesel Vehicles: 

Gadkarl 

The Economic 

Times 

Bangalore 4 Bureau 

24 Aug 

2019 

Centre won't Ban Petrol 

and Diesel Vehicles: 

Gadkari 

The Economic 

Times 

Kolkata 11 Bureau 

24 Aug 

2019 

Centre Won't Ban Petrol 

and Diesel Vehicles: 

Gadkari 

The Economic 

Times 

Hyderabad 11 Bureau 

24 Aug 

2019 

Centre Won't Ban Petrol 

and Diesel Vehicles: 

Gadkari 

The Economic 

Times 

Ahmedabad 6 Bureau 

25 Aug 

2019 

Niti Aayog is caught in EV 

Cross-currents 

Business 

Standard 

Mumbai 6 Bureau 

25 Aug 

2019 

Niti Aayog is caught in EV 

Cross-currents 

Business 

Standard 

New Delhi 6 Bureau 

25 Aug 

2019 

Niti Aayog is caught in EV 

Cross-currents 

Business 

Standard 

Bangalore 4 Bureau 

Mainlines 

23 Aug 

2019 

Sensex, rupee sink in 

tandem 

Deccan 

Chronicle 

Hyderabad 11 Bureau 

23 Aug 

2019 

Sensex, rupee sink in 

tandem 

Deccan 

Chronicle 

Bangalore 10 Bureau 

23 Aug 

2019 

Stimulus hopes fade after 

CEA sermon 

Deccan 

Chronicle 

Hyderabad 11 Shruti 

Srivastava 

23 Aug 

2019 

Stimulus hopes fade after 

CEA sermon 

Deccan 

Chronicle 

Bangalore 10 Shruti 

Srivastava, 

Anirban Nag 

23 Aug 

2019 

CEA's stimulus remarks 

Spook markets 

Deccan Herald Bangalore 1, 6 Annapurna 

Singh 

23 Aug 

2019 

NITI1 Aayog for steps to 

deal with slowdown 

Deccan Herald Bangalore 15 Bureau 
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23 Aug 

2019 

Economy is facing 

unprecedented stress: 

Niti Aayog 

Hindustan 

Times_edge 

New Delhi 7 PTI 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Millennium 

Post 

New Delhi 12 IANS 

23 Aug 

2019 

No stimulus needed, says 

CEA 

Telangana 

Today 

Hyderabad 12 IANS 

23 Aug 

2019 

Stimulus hopes fade CEA 

sermon after 

The Asian Age New Delhi 9 Shruti 

Srivastava, 

Anirban Nag 

23 Aug 

2019 

Stimulus hopes fade CEA 

sermon after 

The Asian Age Kolkata 5 Shruti 

Srivastava, 

Anirban Nag 

23 Aug 

2019 

Niti Aayog chief rings the 

alarm bell, calls for 

unprecedented steps 

The Indian 

Express 

New Delhi 1, 2 Bureau 

23 Aug 

2019 

Niti Aayog chief rings the 

alarm bell, calls for 

unprecedented steps 

The Indian 

Express 

Ahmedabad 1, 2 Bureau 

23 Aug 

2019 

Niti Aayog chief rings the 

alarm bell, calls for 

unprecedented steps 

The Indian 

Express 

Kolkata 1, 2 Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with slowadown 

The Pioneer New Delhi 11 PTI 

23 Aug 

2019 

NITI Aayog for major 

steps to deal with 

economic slowdown. 

The Pioneer Hyderabad 10 Bureau 

23 Aug 

2019 

NITI for 'extraordinary 

steps to deal with 

economic slowdown 

The Statesman New Delhi 11 PTI 

23 Aug 

2019 

NITI for 'extraordinary' 

steps to deal with 

economic Slowdown 

The Statesman Kolkata 8 PTI 

23 Aug 

2019 

Niti Aayog VC, CEA differ 

on stimulus 

The Times of 

India 

Kolkata 13 TNN 

23 Aug 

2019 

Niti Aayog VC, CEA differ 

on booster 

The Times of 

India 

Bangalore 1 Bureau 

23 Aug 

2019 

Niti Aayog VC, CEA differ 

on stimulus 

The Times of 

India 

New Delhi 1, 21 TNN 
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23 Aug 

2019 

NITI, CEA differ on eco 

revival plan 

The Times of 

India 

Bangalore 17 TNN 

23 Aug 

2019 

NITI, CEA differ on eco 

revival plan 

The Times of 

India 

Hyderabad 15 TNN 

23 Aug 

2019 

Slowdown bites hard, 

CEA prefers rate cuts to 

bailout 

The Tribune New Delhi 1, 7 Bureau 

24 Aug 

2019 

Niti Aayog can't ban 

petrol and diesel vehicles: 

Gadkar 

Hindustan 

Times 

Mumbai 1, 15 Anisha Dutta 

24 Aug 

2019 

Niti Aayog can't ban 

petrol and diesel vehicles: 

Gadkari 

Hindustan 

Times 

New Delhi 1, 19 Anisha Dutta 

24 Aug 

2019 

Clogged liquidity Millennium 

Post 

New Delhi 8 Bureau 

24 Aug 

2019 

No escape from economic 

stimulus 

The Free Press 

Journal 

Mumbai 1, 12 Bureau 

24 Aug 

2019 

Niti Aayog has no 

authority to decide on EV 

deadline: Gadkari 

The Times of 

India 

Mumbai 13 Dipak Dash 

Regional 

23 Aug 

2019 

Niti Aayog chief Rajiv 

Kumar rings the alarm 

bell, calls for 

unprecedented steps 

Amar Ujala 

(Hindi) 

New Delhi 13 Bureau 

23 Aug 

2019 

Indian economy doesn't 

need fiscal stimulus to 

tackle slowdown: CEA 

Andhra Jyoti 

(Telugu) 

Hyderabad 9 Bureau 

23 Aug 

2019 

Current economic 

slowdown 

'unprecedented' 

Andhra Prabha 

(Telugu) 

Hyderabad 6 Bureau 

23 Aug 

2019 

Need to step out of the 

box: NITI Aayog 

Dainik Bhaskar 

(Hindi) 

New Delhi 11 Bureau 

23 Aug 

2019 

Need to step out of the 

box: NITI Aayog Deputy 

Chairman 

Dainik Bhaskar 

(Hindi) 

New Delhi 11 Meena 

Bhaskar 

23 Aug 

2019 

MSME to become e-

commerce platform 

Dainik Jagran 

(Hindi) 

New Delhi 12 Bureau 

23 Aug 

2019 

Several measures are 

being considered to deal 

with the recession 

Dainik Jagran 

(Hindi) 

New Delhi 12 Bureau 
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23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Dainik Jagran 

(Rashtriya) 

(Hindi) 

New Delhi 12 Bureau 

23 Aug 

2019 

Need to take steps to 

encourage investment: 

NITI Aayog 

Jansatta 

(Hindi) 

New Delhi 12 Bureau 

23 Aug 

2019 

Profit Is Private, Losses 

Are Public” Is Not Good 

Economics : CEA 

Mana 

Telangana 

(Telugu) 

Hyderabad 9 Bureau 

23 Aug 

2019 

Indian economy doesn't 

need fiscal stimulus to 

tackle slowdown: CEA 

Namasthe 

Telangana 

(Telugu) 

Hyderabad 12 Bureau 

23 Aug 

2019 

Profit Is Private, Losses 

Are Public” Is Not Good 

Economics : CEA 

Nava Telangana 

(Telugu) 

Hyderabad 10 Bureau 

23 Aug 

2019 

Papa bachao mindset 

needs to go: Companies 

should learn to stand on 

their own feet, says CEA 

Subramanian on stimulus 

Navbharat 

Times (Hindi) 

New Delhi 13 Bureau 

23 Aug 

2019 

'Economic sluggishness 

came due to indefinite 

debt' 

Navbharat 

Times (Hindi) 

New Delhi 13 Bureau 

23 Aug 

2019 

'Economic sluggishness 

due to indefinite debt' 

Navbharat 

Times (Hindi) 

New Delhi 13 Bureau 

23 Aug 

2019 

Need to take steps to 

encourage companies to 

invest: NITI Aayog 

Navodaya 

Times (Hindi) 

New Delhi 13 Bureau 

23 Aug 

2019 

Demonetisation and delay 

in payment are also the 

reason for recession 

Rashtriya 

Sahara (Hindi) 

New Delhi 15 Bureau 

23 Aug 

2019 

Government pulled hands 

to encourage 

Rashtriya 

Sahara (Hindi) 

New Delhi 15 PTI 

23 Aug 

2019 

Current economic 

slowdown 

'unprecedented', says Niti 

Aayog 

Sakshi (Telugu) Hyderabad 12 Bureau 

23 Aug 

2019 

The Chief Economic 

Advisor said, financial 

stimulus to the industry 

would create ethical 

problems 

Veer Arjun 

(Hindi) 

New Delhi 11 PTI 
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23 Aug 

2019 

Indian economy doesn't 

need fiscal stimulus to 

tackle slowdown: CEA 

Velugu (Telugu) Hyderabad 10 Bureau 

23 Aug 

2019 

Sensex breaks 587 points Virat Vaibhav 

(Hindi) 

New Delhi 15 Bureau 

25 Aug 

2019 

Freedom of social media 

is important 

Dainik Jagran 

(Hindi) 

New Delhi 10 Bureau 

25 Aug 

2019 

Freedom of social media 

is important 

Dainik Jagran 

(Rashtriya) 

(Hindi) 

New Delhi 3 Bureau 

25 Aug 

2019 

Niti Aayog has no 

authority on deciding 

vehicle technology: Nitin 

Gadkari 

Gujarat 

Samachar 

(Gujarati) 

Mumbai 1, 9 Bureau 

Online 

22 Aug 

2019 

Moral Hazard To Use 

Taxpayers’ Money For 

Industry Stimulus, Says 

CEA Subramanian 

Bloomberg 

Quint 

Online Web NA Nikunj Ohri 

22 Aug 

2019 

Nifty ends below 10,800 Business 

Standard 

Online Web NA Bureau 

22 Aug 

2019 

An evening walk down D-

St: Massive sell-off drags 

Sensex, Nifty lower by 

almost 2% 

Moneycontrol Online Web NA Nishant 

Kumar 

22 Aug 

2019 

Govt must clear its dues 

to ease liquidity crisis: 

Raamdeo 

The Economic 

Times 

Online Web NA Bureau 

23 Aug 

2019 
             VC     - 70 

                        
       ,        -GST    
            

Aaj Tak Online Web NA Bureau 

23 Aug 

2019 

Niti Aayog Calls For 

Extraordinary Steps to 

Tackle Slowdown 

ABP Live Online Web NA Bureau 

23 Aug 

2019 
                    

    : 70                  

                 

Amar Ujala Online Web NA Bureau 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Andhravilas Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Andhravilas Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Andhravilas Online Web NA IANS 

23 Aug 

2019 

Govt's own economic 

advisors finally 

acknowledged 'deep mess' 

of Indian economy: Rahul 

slams BJP 

ANI News Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

ANI News Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Arkansas 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Arkansas 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Arkansas 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Atlanta Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Atlanta Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Atlanta Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Austin Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Austin Indian Online Web NA IANS 



  

 

Page 21 of 619 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Austin Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Baltimore 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Baltimore 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Baltimore 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

BC Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

BC Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

BC Indian Online Web NA IANS 

23 Aug 

2019 
         :             

    - 70                
              

Bhaskar Hindi Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Bostonindian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Bostonindian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Bostonindian Online Web NA IANS 

23 Aug 

2019 

Economy Doesn't Need 

Fiscal Stimulus To Tackle 

Slowdown: CEA 

BTVi Online Web NA IANS 

23 Aug 

2019 

India does not need a 

economic stimulus, says 

Chief Economic Advisor 

Business 

Insider India 

Online Web NA Bureau 
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23 Aug 

2019 

Extraordinary steps 

needed to deal with 

financial sector stress: 

NITI V-C 

Business 

Standard 

Online Web NA Arup 

Roychoudhury 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

Business 

Standard 

Online Web NA PTI 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Business 

Standard 

Online Web NA ANI 

23 Aug 

2019 

Unprecedented financial 

sector crisis in 70 years, 

says NITI Aayog 

Business 

Standard 

Online Web NA Indivjal 

Dhasmana 

23 Aug 

2019 

Unprecedented situation 

for govt in 70 years: Niti 

Aayog VC on liquidity 

crisis 

Business 

Standard 

Online Web NA Bureau 

23 Aug 

2019 

Current economic 

slowdown 

'unprecedented', says Niti 

Aayog's Rajiv Kumar 

Business Today Online Web NA Manoj Sharma 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Can India Online Web NA IANS 

23 Aug 

2019 

Economy doesn’t need 

fiscal stimulus to tackle 

slowdown: CEA 

Can India Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Can India Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

carolinaindian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

carolinaindian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

carolinaindian Online Web NA IANS 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Chicago Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Chicago Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Chicago Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Columbus 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Columbus 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Columbus 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Daiji World Online Web NA IANS 

23 Aug 

2019 

In last 70 years nobody 

faced this sort of financial 

situation: Niti Aayog 

Vice-Chairman 

Daiji World Online Web NA Bureau 

23 Aug 

2019 
70                         

                        : 
            

Daily Hunt 

(Mobile) 

Online Web NA Bureau 

23 Aug 

2019 

Economy doesn’t need 

fiscal stimulus to tackle 

slowdown: CEA 

Dailyworld Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Dailyworld Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Dailyworld Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Dallas Indian Online Web NA IANS 
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23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Dallas Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Dallas Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

De Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

De Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

De Indian Online Web NA IANS 

23 Aug 

2019 

'Unprecedented' situation 

in financial sector: NITI 

Aayog Vice Chairman 

Deccan 

Chronicle 

Online Web NA Bureau 

23 Aug 

2019 

CEA's stimulus remarks 

spook markets 

Deccan Herald Online Web NA Annapurna 

Singh 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Denver Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Denver Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Denver Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Desmoines 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Desmoines 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Desmoines 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Detroit Indian Online Web NA IANS 
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23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Detroit Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Detroit Indian Online Web NA IANS 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

Devdiscourse Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Devdiscourse Online Web NA Bureau 

23 Aug 

2019 

Stimulus to industry 

creates moral hazard, says 

chief economic adviser 

Devdiscourse Online Web NA PTI 

23 Aug 

2019 

CEA rules out fiscal 

stimulus for key sectors 

DNA Online Web NA Bureau 

23 Aug 

2019 

Economy doesn’t need 

fiscal stimulus: CEA 

DT Next Online Web NA Bureau 

23 Aug 

2019 

Entire financial system 

under threat; 

unprecedented in 70 

years, says NITI Aayog 

Vice Chairman 

English 

Mathrubhum 

Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

ET Auto Online Web NA PTI 

23 Aug 

2019 

Economic slowdown: 

NITI Aayog for 

extraordinary steps to 

deal with unprecedent 

stress in financial sector 

in last 70 years 

First Post Online Web NA Bureau 

23 Aug 

2019 

Stimulus to industry 

creates moral hazard, says 

chief economic adviser 

KV Subramanian 

First Post Online Web NA Bureau 
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23 Aug 

2019 

Tracking India’s 

economic slowdown: 

Between NITI Aayog 

chief’s warning and CEA’s 

tough talk lies real cure 

for economy; inaction will 

be disastrous 

First Post Online Web NA Bureau 

23 Aug 

2019 

Indian shares slump over 

1.5 percent 

Fp Brecorder Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Houston Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Houston Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Houston Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Idaho Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Idaho Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Idaho Indian Online Web NA IANS 

23 Aug 

2019 

CEA signals no major govt 

stimulus likely for 

economy 

India Finance 

News 

Online Web NA Vikram Ram 

23 Aug 

2019 

Economy Doesn’t Need 

Fiscal Stimulus To Tackle 

Slowdown: Top Official 

India Finance 

News 

Online Web NA Ganesh 

Sivaraman 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

India Finance 

News 

Online Web NA Aishwarya 

Kamal 

23 Aug 

2019 

India Is Facing Worst 

Economic Crisis Since 

Independence, Niti Ayog 

Chief Rings Warning Bell 

India Times Online Web NA Moinuddin 

Ahmad 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

India Today Online Web NA IANS 

23 Aug 

2019 

Unprecedented situation 

for govt in 70 years, says 

NITI Aayog VC on 

liquidity crisis 

India Today Online Web NA Bureau 

23 Aug 

2019 

‘Unprecedented in 70 

Years,’ NITI Aayog Warns 

About Liquidity Crisis; 

Calls For ‘Extraordinary’ 

Steps 

India.com Online Web NA Shubhangi 

Gupta 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Indiana Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Indiana Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Indiana Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

IndUS Business 

Journal 

Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Investment 

Guru India 

Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Jackson Ville 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Jackson Ville 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Jackson Ville 

Indian 

Online Web NA IANS 

23 Aug 

2019 
             VC       

            , 70             
                       

          

Jagran Online Web NA Bureau 
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23 Aug 

2019 

'Unprecedented situation 

in 70 years': Niti Aayog 

calls for steps to tackle 

economic slowdown 

Jagran English Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Kansas Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Kansas Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Kansas Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Kentucky 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Kentucky 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Kentucky 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

LA Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

LA Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

LA Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Lokmat Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Miami Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Miami Indian Online Web NA IANS 
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23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Miami Indian Online Web NA IANS 

23 Aug 

2019 

Extraordinary steps 

needed: NITI Aayog on 

economic slowdown 

Mid-Day Online Web NA Bureau 

23 Aug 

2019 

Clogged liquidity Millennium 

Post 

Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Millennium 

Post 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Minneapolis 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Minneapolis 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Minneapolis 

Indian 

Online Web NA IANS 

23 Aug 

2019 

NDA house divided on 

electric mobility plan 

Mint Online Web NA Shreya Nandi 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Mint Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

MO Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

MO Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

MO Indian Online Web NA IANS 

23 Aug 

2019 

D Street hopes dashed? 

CEA Subramanian rules 

out fiscal stimulus 

Moneycontrol Online Web NA Nishant 

Kumar 

23 Aug 

2019 

Finance Minister Nirmala 

Sitharaman announces 

slew of measures for the 

auto sector 

Moneycontrol Online Web NA Bureau 
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23 Aug 

2019 

New scheme, new 

investors key to resolving 

sector's woes: Power 

Secretary Subhash 

Chandra Garg 

Moneycontrol Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Morung 

Express 

Online Web NA IANS 

23 Aug 

2019 

NITI Aayog bats for 

extraordinary steps to 

deal with economic 

slowdown 

Nagaland Page Online Web NA PTI 

23 Aug 

2019 

‘Firms must learn to 

handle slowdown’ 

Nagaland Post Online Web NA IANS 

23 Aug 

2019 

Unprecedented liquidity 

crunch, warns Niti VC 

Nagpur Today Online Web NA Bureau 

23 Aug 

2019 

Economy in its worst 

shape in the last 70 years, 

its an unprecedented 

situation, says Niti 

Aayog's Rajiv Kumar 

National Herald Online Web NA Bureau 

23 Aug 

2019 
‘70                  

                   

         ,       -       
   औ             ’ 

Navjivan India  Online Web NA Bureau 

23 Aug 

2019 

Economy Doesn't Need 

Fiscal Stimulus To Tackle 

Slowdown: Chief 

Economic Advisor 

NDTV Online Web NA IANS 

23 Aug 

2019 
                  '         
     ', 70                
         :           

       

NDTV India Online Web NA ANI 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Nevada Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Nevada Indian Online Web NA IANS 
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23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Nevada Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

New Jersey 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

New Jersey 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

New Jersey 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

New Kerala Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

New Kerala Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

New Kerala Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

New Kerala Online Web NA Bureau 

23 Aug 

2019 

Stimulus to Industry 

Creates Moral Hazard, 

Says Chief Economic 

Adviser KV Subramanian 

News 18 Online Web NA PTI 

23 Aug 

2019 
                    ! 70 

                            

            ,           

              

News 18 Online Web NA Bureau 

23 Aug 

2019 

Amid liquidity slowdown 

in India, NITI Aayog calls 

for extraordinary steps to 

tackle unprecedented 

situation in financial 

sectors 

News Bharati Online Web NA Bureau 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

News Floor Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

News Floor Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

(Lead) 

News Floor Online Web NA IANS 

23 Aug 

2019 

Slowdown 

'unprecedented', need 

'extraordinary' steps to 

deal with it: NITI Aayog 

News Nation Online Web NA Bureau 

23 Aug 

2019 
70                         
          :           

News Platform Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog, CEA differ on 

economic revival plan 

News Rain Online Web NA Bureau 

23 Aug 

2019 
70                
                            , 
                       
       

News State Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Newsd Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

(Lead) 

Newsd Online Web NA Bureau 

23 Aug 

2019 

Unprecedented situation 

for govt in 70 years: NITI 

Aayog VC on liquidity 

crisis 

Newsd Online Web NA Bureau 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Newsdig Online Web NA Bureau 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

newsreach Online Web NA IANS 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Newyork Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Newyork Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Newyork Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

NM Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

NM Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

NM Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn’t need 

fiscal stimulus to tackle 

slowdown: CEA 

NP News 24 Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

(Lead) 

NP News 24 Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Oh Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Oh Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Oh Indian Online Web NA IANS 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle economic 

slowdown 

One India Online Web NA Akriti Dixit 

23 Aug 

2019 

Indian economy doesn't 

need fiscal stimulus to 

tackle slowdown: CEA 

Subramanian 

Orissa Post Online Web NA IANS 
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23 Aug 

2019 

NITI Aayog for bold steps 

to deal with slowdown 

Orissa Post Online Web NA PTI 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Orlando Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Orlando Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Orlando Indian Online Web NA IANS 

23 Aug 

2019 

"Profit Is Private, Losses 

Are Public" Is Not Good 

Economics. : CEA 

Subramanian 

Outlook Online Web NA Bureau 

23 Aug 

2019 

Economy doesn''t need 

fiscal stimulus to tackle 

slowdown: CEA 

Outlook Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Outlook Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

Outlook Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Outlook Online Web NA Bureau 

23 Aug 

2019 
                       
          ,     - 70        
                            

          

Outlook Hindi Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Philadelphia 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Philadelphia 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Philadelphia 

Indian 

Online Web NA IANS 
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23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Phoenix Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Phoenix Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Phoenix Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Pittsburgh 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Pittsburgh 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Pittsburgh 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Portland Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Portland Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Portland Indian Online Web NA IANS 

23 Aug 

2019 

Economy needs 

extraordinary steps to 

tackle slowdown: Niti 

Aayog 

Pragati Vadi Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog For 

Extraordinary Steps To 

Deal With Economic 

Slowdown 

Republic World Online Web NA PTI 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Sacramento 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Sacramento 

Indian 

Online Web NA IANS 
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23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Sacramento 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

San Antonio 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

San Antonio 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

San Antonio 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Sarkari Tel Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

SD Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

SD Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

SD Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

SF Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

SF Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

SF Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Sify Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Sify Online Web NA Bureau 
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23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Sify Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Sify Online Web NA IANS 

23 Aug 

2019 

No need for fiscal 

stimulus: Chief Eco 

Advisor 

SME Times 

India 

Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Social 

News.XYZ 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Social 

News.XYZ 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Social 

News.XYZ 

Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

St Louis Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

St Louis Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

St Louis Indian Online Web NA IANS 

23 Aug 

2019 
             VC       , 
      70                  

                 

Surya Samachar Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Tampa Bay 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Tampa Bay 

Indian 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Tampa Bay 

Indian 

Online Web NA IANS 
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23 Aug 

2019 

NITI, CEA differ on eco 

revival plan Kumar Backs 

Special Steps, But 

Subramanian Says 

Bailout A Moral Hazard 

Tatkal News Online Web NA Bureau 

23 Aug 

2019 

'Unprecedented' situation 

in financial sector: NITI 

Aayog Vice Chairman 

The Asian Age Online Web NA Bureau 

23 Aug 

2019 

Economy doesn’t need 

fiscal stimulus to tackle 

slowdown: CEA 

The Day After 

India 

Online Web NA IANS 

23 Aug 

2019 

CEA signals no major govt 

stimulus likely for 

economy 

The Economic 

Times 

Online Web NA Bureau 

23 Aug 

2019 

Govt has saved many 

NBFCs from collapsing: 

NITI Aayog’s Rajiv Kumar 

The Economic 

Times 

Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

The Economic 

Times 

Online Web NA PTI 

23 Aug 

2019 

Unprecedented situation 

for govt in 70 years: Niti 

Aayog VC on liquidity 

crisis 

The Economic 

Times 

Online Web NA ANI 

23 Aug 

2019 

Won’t ban petrol & diesel 

vehicles as suggested by 

Niti Aayog: Nitin Gadkari 

The Economic 

Times 

Online Web NA Nishtha Saluja 

23 Aug 

2019 
                        

     ,    -70              

                          

The Economic 

Times 

Online Web NA Bureau 

23 Aug 

2019 

CEA signals no major govt 

stimulus likely for 

economy 

The Economic 

Times - Mobile 

Online Web NA Bureau 

23 Aug 

2019 

Economic slowdown: 

Export focus fine, but 

there’s more to growth 

The Financial 

Express 

Online Web NA Bureau 
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23 Aug 

2019 

NITI Aayog VC Rajiv 

Kumar calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

The Free Press 

Journal 

Online Web NA Bureau 

23 Aug 

2019 

Nitin Gadkari targets 10 

lakh crore turnover 

through government E-

commerce portal 

The Free Press 

Journal 

Online Web NA ANI 

23 Aug 

2019 

No stimulus needed, 

some sectors going 

through sunset phase: 

CEA 

The Free Press 

Journal 

Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps 

The Hans India Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: Chief 

Economic Advisor 

The Hans India Online Web NA Bureau 

23 Aug 

2019 

Stimulus to industry 

creates moral hazard, says 

CEA 

The Hindu 

Business Line 

Online Web NA PTI 

23 Aug 

2019 

Niti Aayog chief rings the 

alarm bell, calls for 

unprecedented steps 

The Indian 

Express 

Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC Rajiv 

Kumar warns of 

Economic Slowdown, 

informs about 

government measures 

The Indian 

Wire 

Online Web NA Bureau 

23 Aug 

2019 
                         , 
'     70                      
         ' 

The Lallantop Online Web NA     

23 Aug 

2019 

MSME minister Gadkari 

targets 10 lakh crore 

turnover through 

government E-commerce 

portal 

The New Indian 

Express 

Online Web NA By ANI 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

The Quint Online Web NA Bureau 
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23 Aug 

2019 

Latest News Today, Top 

Headlines: P 

Chidambaram in CBI 

Custody Till 26 August; 

Modi Meets French 

President Emmanuel 

Macron 

The Quint Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC Rajeev 

Kumar:              VC 

          -70            

                    

The Quint 

Hindi 

Online Web NA Bureau 

23 Aug 

2019 

'Unprecedented in 70 

years', says NITI Aayog 

VC, urges Govt to take 

steps to tackle liquidity 

crisis 

The Statesman Online Web NA Bureau 

23 Aug 

2019 

Centre questions 

slowdown 

The Telegraph Online Web NA Bureau 

23 Aug 

2019 

Government stamps out 

industry hopes of 

stimulus 

The Telegraph Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

The Times of 

India 

Online Web NA PTI 

23 Aug 

2019 

NITI Aayog for 

extraordinary steps to 

deal with economic 

slowdown 

The Tribune Online Web NA PTI 

23 Aug 

2019 

Stimulus to industry 

creates moral hazard says 

chief economic adviser 

The Week Online Web NA PTI 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

The Weekend 

Leader 

Online Web NA Bureau 

23 Aug 

2019 
                    

    : 70                  

                 

The World 

Newsy 

Online Web NA Bureau 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle economic 

slowdown 

Times Now Online Web NA Bureau 
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23 Aug 

2019 

NITI Aayog VC Rajiv 

Kumar, CEA 

Subramanian not on same 

page on stimulus package 

to revive economy 

Times Now Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Tnindian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Tnindian Online Web NA IANS 

23 Aug 

2019 
                    

    : 70                  

                . 

Tweet 247 Online Web NA Vijaybhan 

Singh 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Utah Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Utah Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Utah Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Virginia Indian Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Virginia Indian Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Virginia Indian Online Web NA IANS 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Vishva Times Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Washington dc 

Indian 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Washington dc 

Indian 

Online Web NA IANS 



  

 

Page 42 of 619 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Washington dc 

Indian 

Online Web NA IANS 

23 Aug 

2019 
                    

    - 70                  

                      

We For News 

Hindi 

Online Web NA Payal 

Chauhan 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Webindia123 Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Webindia123 Online Web NA IANS 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Webindia123 Online Web NA Bureau 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

(Lead) 

Webindia123 Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Window To 

News 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Window To 

News 

Online Web NA IANS 

23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

(Lead) 

Window To 

News 

Online Web NA IANS 

23 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

WION Online Web NA Bureau 

23 Aug 

2019 

Economy doesn't need 

fiscal stimulus to tackle 

slowdown: CEA 

Wisconsin 

Indian 

Community 

Online Web NA IANS 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Wisconsin 

Indian 

Community 

Online Web NA IANS 
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23 Aug 

2019 

No stimulus needed, 

firms must learn to 

handle slowdown: CEA 

Wisconsin 

Indian 

Community 

Online Web NA IANS 

23 Aug 

2019 

Economy Doesn't Need 

Fiscal Stimulus To Tackle 

Slowdown: CEA 

Yahoo News 

India 

Online Web NA IANS 

23 Aug 

2019 

Govt's own economic 

advisors finally 

acknowledged 'deep mess' 

of Indian economy: Rahul 

slams BJP 

Yahoo News 

India 

Online Web NA Bureau 

23 Aug 

2019 

NITI Aayog VC Rajiv 

Kumar calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Yahoo News 

India 

Online Web NA Bureau 

23 Aug 

2019 

Need to be careful and not 

get swayed by anecdotes 

on slowdown, says CEA K 

Subramanian 

Zee News Online Web NA Bureau 

23 Aug 

2019 

Niti Aayog calls for 

extraordinary steps to 

tackle slowdown 

Zee News Online Web NA Bureau 

24 Aug 

2019 

Unprecedented Situation 

For Govt In 70 Years, 

Says NITI Aayog VC On 

Liquidity Crisis 

ABP Live Online Web NA ANI 

24 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

ANI News Online Web NA ANI 

24 Aug 

2019 

Unprecedented situation 

for govt in 70 years: Niti 

Aayog VC on liquidity 

crisis 

ANI News Online Web NA ANI 

24 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Big News 

Network 

Online Web NA ANI 

24 Aug 

2019 

Government should not 

regulate social media: 

Shashi Tharoor 

Catch News Online Web NA Bureau 
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24 Aug 

2019 

Economy Unprecedented 

situation for govt in 70 

years, says NITI Aayog VC 

on liquidity crisis 

Daily Hunt 

(Mobile) 

Online Web NA Bureau 

24 Aug 

2019 
                       
                     VC 

                         , 
                     

Daily Hunt 

(Mobile) 

Online Web NA Bureau 

24 Aug 

2019 

Media misinterpreted my 

statement:: NITI Aayog 

Vice-Chairman Rajiv 

Kumar 

Devdiscourse Online Web NA Bureau 

24 Aug 

2019 

Govt needs to take 

extraordinary steps to 

tackle unprecedented 

financial crisis: Rajiv 

Kumar 

Elets Online Online Web NA Anupama 

Mehra 

24 Aug 

2019 

'Unprecedented' situation 

in financial sector: NITI 

Aayog Vice Chairman 

Financial 

Chronicle 

Online Web NA Bureau 

24 Aug 

2019 

No Ban On Petrol & 

Diesel Vehicles Purchased 

Till March 2020 

Good Returns Online Web NA Bureau 

24 Aug 

2019 

NDA house divided on 

electric mobility plan 

Hindustan 

Times 

Online Web NA Shreya Nandi 

24 Aug 

2019 

‘Niti Aayog can’t ban 

diesel, petrol vehicles’, 

says Nitin Gadkari 

Hindustan 

Times 

Online Web NA Anisha Dutta 

24 Aug 

2019 
             VC     - 70 

                        
       ,        -GST    
            

I Watch India Online Web NA Bureau 

24 Aug 

2019 

Niti Aayog chief Rajiv 

Kumar rings the alarm 

bell, calls for 

unprecedented steps 

Millennium 

Post 

Online Web NA Bureau 
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24 Aug 

2019 
                    

               70        
                           

        

Navbharat 

Times 

Online Web NA Bureau 

24 Aug 

2019 

Govt's own economic 

advisors finally 

acknowledged 'deep mess' 

of Indian economy: Rahul 

slams BJP 

New Kerala Online Web NA Bureau 

24 Aug 

2019 

Media misinterpreted my 

statement: NITI Aayog 

Vice-Chairman Rajiv 

Kumar 

New Kerala Online Web NA Bureau 

24 Aug 

2019 
70                         

                        : 
            

New Post  Online Web NA Bureau 

24 Aug 

2019 

'Unprecedented Situation 

for Govt in 70 Years': 

NITI Aayog Sounds 

Alarm on Economic 

Slowdown 

News 18 Online Web NA PTI 

24 Aug 

2019 

No Stimulus Needed, 

Firms Must Learn to 

Handle Slowdown: CEA 

News 18 Online Web NA IANS 

24 Aug 

2019 
                 - 

       -GST               , 

70                    
        

News Floor Online Web NA Bureau 

24 Aug 

2019 

Niti Aayog has no 

authority to decide the 

technology of the vehicle: 

Nitin Gadkari 

Newsjizz India Online Web NA Bureau 

24 Aug 

2019 

Unprecedented situation 

for govt in 70 years, says 

NITI Aayog VC on 

liquidity crisis 

pennews Online Web NA Agency News 
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24 Aug 

2019 
             VC       , 
70                         
                 

Prabha Sakshi Online Web NA            

24 Aug 

2019 

Niti Aayog has no 

authority to decide on EV 

deadline: Gadkari 

Tatkal News Online Web NA Bureau 

24 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Telangana 

Today 

Online Web NA ANI 

24 Aug 

2019 

Don't blame the govt for 

slowdown. Harsh Goenka 

thinks India Inc needs to 

change first 

The Economic 

Times 

Online Web NA Bureau 

24 Aug 

2019 

'India's economy is in 

deep mess': Rahul Gandhi 

after Niti Aayog chief calls 

for unprecedented steps 

The Indian 

Express 

Online Web NA Bureau 

24 Aug 

2019 

Government should not 

regulate social media: 

Shashi Tharoor 

The New Indian 

Express 

Online Web NA ANI 

24 Aug 

2019 

Niti Aayog doesn’t have 

authority to decide on EV 

deadline, my ministry will 

have final word: Nitin 

Gadkari 

The Times of 

India 

Online Web NA Dipak K Dash 

24 Aug 

2019 

Niti Aayog has no 

authority on deciding 

vehicle technology: Nitin 

Gadkari 

The Times of 

India 

Online Web NA Dipak K Dash 

24 Aug 

2019 

Nitin Gadkari shrugs off 

NITI Aayog's proposed 

ban on petrol and diesel 

vehicles 

Times Now Online Web NA Bureau 

24 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Webindia123 Online Web NA ANI 

24 Aug 

2019 

Media misinterpreted my 

statement:: NITI Aayog 

Vice-Chairman Rajiv 

Kumar 

Webindia123 Online Web NA Bureau 
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24 Aug 

2019 

Media misinterpreted my 

statement: NITI Aayog 

Vice-Chairman Rajiv 

Kumar 

WION Online Web NA Bureau 

24 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Yahoo News 

India 

Online Web NA ANI 

24 Aug 

2019 

Media misinterpreted my 

statement:: NITI Aayog 

Vice-Chairman Rajiv 

Kumar 

Yahoo News 

India 

Online Web NA Bureau 

24 Aug 

2019 

NITI Aayog VC calls for 

'extraordinary' steps to 

tackle 'unprecedented' 

situation in financial 

sector 

Yahoo News 

India 

Online Web NA Bureau 

24 Aug 

2019 

Unprecedented situation 

for govt in 70 years: Niti 

Aayog VC on liquidity 

crisis 

Yahoo News 

India 

Online Web NA Bureau 

25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Beijing Bulletin Online Web NA ANI 

25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Business 

Standard 

Online Web NA ANI 

25 Aug 

2019 

Niti Aayog doesn’t have 

authority to decide on EV 

deadline: Nitin Gadkari 

ET Energyworld Online Web NA Dipak K Dash 

25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Greek Herald Online Web NA ANI 

25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Lokmat Online Web NA ANI 

25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

New Kerala Online Web NA ANI 

25 Aug 

2019 

Govt should not regulate 

social media Shashi 

Tharoor 

Punjab Tribune Online Web NA ANI 
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25 Aug 

2019 

Govt should not regulate 

social media: Shashi 

Tharoor 

Sify Online Web NA ANI 

25 Aug 

2019 

Unprecedented situation 

for govt in 70 years: Niti 

Aayog VC on liquidity 

crisis 

Yahoo News 

India 

Online Web NA ANI 

26 Aug 

2019 

I am the minister, NITI 

Aayog does not have 

authority to set EV 

deadline: Gadkari 

Business Today Online Web NA Bureau 

22 Aug 

2019 

Video Interview With Mr. 

Sunil Kant Munjal 

Outlook Money 

 (Video)  

Online Web NA Rajat Mishra 

Electronic 

22 August 

2019 

All market economies go 

through rises and toughs BTVI 

News 

Channel 

1 Minute 

47 

Seconds 

Bureau 

22 August 

2019 

Government the best 

Intervention – Sunil 

Munjal  

ET Now 
News 

Channel 

2 Minutes 

36 

Seconds 

Ashna Mishra 

23 August 

2019 

Humari kala main 

Krishna ka gehra lagaw 
News World 

India 

News 

Channel 

4 Minutes 

42 

Seconds 

Bureau 

23 August 

2019  

Mindmine Summit 2019 

main Kendriya Mantri 

Nitin Gadkari  

Sudarshan TV 
News 

Channel 

3 Minutes 

1 Second 

Bureau 

22 August 

2019 

70 Saal ke sabse bure 

daur main economy – 

Mindmine Summit 2019 

Sudarshan TV 
News 

Channel 

32 

Seconds  

Bureau 

22 August 

2019   

Bazaar mian karobar  

Zee Business 
News 

Channel 

2 Minutes 

45 

Seconds 

Bureau 
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Moral Hazard To Use Taxpayers’ Money For Industry Stimulus, Says CEA Subramanian 

https://www.bloombergquint.com/business/moral-hazard-to-use-taxpayers-money-
for-industry-stimulus-says-cea-subramanian 
  
Nearly two weeks after industry leaders met Finance Minister Nirmala Sitharaman, seeking a stimulus 

package to boost the slowing Indian economy, the chief economic adviser spoke against the measure. 

Krishnamurthy Subramanian, while speaking at the Mindmine Summit in Delhi today, said sectors go 

through sunrise and sunset phases in a market-driven economy. Using taxpayers money to intervene 

when sectors face stress, he said, is a moral hazard where profits are private and losses are socialised. 

Economic growth, according to a Nomura report released this week, is set to slow further to 5.7 

percent in the quarter ended June. The economic stress has been highlighted by multiple indicators 

like reduced auto sales and consumer goods volumes. That has hit hiring, with only the services sector 

showing growth on that parameter, according to a survey by CARE Ratings. 

Subramanian, however, said it isnt precise to assume the situation in the automobile sectorwhich is 

battling its worst decline in a decadeis symptomatic of an economic slowdown. 

Speaking separately at the same summit, Niti Aayog Vice Chairman Rajiv Kumar said the Indian 

financial sector is in an unprecedented situation where the entire system is under threat. 

In the last 70 years nobody had faced this sort of situation where entire financial system is under 

threat and nobody is trusting anybody else, Kumar said. He said that within the private sector nobody 

is ready to lend and is sitting on cash. 

Non-bank lenders and housing financiers, which control a quarter of the credit market, have been 

under stress following a credit crunch due to a debt crisis at Infrastructure Leasing & Financial 

Services Ltd. in September last year. 
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Nifty ends below 10,800 

https://www.business-standard.com/article/news-cm/nifty-ends-below-10-800-
119082200674_1.html 
  
The benchmark indices ended significantly lower on Thursday, for third consecutive trading session. 

Weakness in metal, auto and banks shares weighed on the indices. Trading was volatile on account of 

weekly expiry of options on the National Stock Exchange. The Sensex breached the 37,000 level while 

the Nifty fell below the 10,800 mark. The barometer index, the S&P BSE Sensex, fell 587.44 points or 

1.59% to 36,472.93, as per the provisional closing data. The Nifty 50 index fell 180.95 points or 1.67 % 

to 10,737.75 as per the provisional closing data.The lack of news on the economic stimulus spoiled 

trading sentiment. Investors also awaited the US Federal Reserve chair's speech at a global central 

bankers' conclave at Jackson Hole on Friday, for clues on future U.S. interest rate cuts. The broader 

market saw intense selling. The S&P BSE Mid-Cap index was down 1.35%. The S&P BSE Small-Cap 

index was down 2.19%.The market breadth was weak. On the BSE, 538 shares rose and 1936 shares 

fell. A total of 123 shares were unchanged.Chief Economic Advisor (CEA) K Subramanian on Thursday 

said the Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. He emphasised that the government is not expected to 

intervene every time when some sectors go through sunset phases.Overseas, European stocks were 

trading lower. Minutes from the Federal Open Market Committee's last meeting, released on 

Wednesday, 21 August 2019, showed that the central bankers generally favored an approach "that 

avoided any appearance of following a preset course." Traders will now look forward to the key 

Jackson Hole conference and the speech from Federal Reserve Chairman Jerome Powell on Friday, 23 

August 2019, for interest-rate direction from the world's largest economy. Most Asian indices ended 

lower with Hong Kong's Hang Seng index flashing a long-term bear market signal. Japanese 

manufacturing activity shrank for a fourth straight month in August, a preliminary business survey 

showed on Thursday. The Jibun Bank Flash Japan Manufacturing Purchasing Managers' Index (PMI) 

rose to a seasonally adjusted 49.5 from a final 49.4 in the previous month, but stayed below the 50 

threshold that separates contraction from expansion for a fourth month.Wall Street's main indexes 

rose on Wednesday as upbeat earnings from retailers pointed to strength in US consumer demand, 

and held gains after minutes from last month's Federal Reserve meeting showed policymakers had 

debated a more aggressive interest rate cut.Back home, HDFC fell 2.72% to Rs 2010.05. HDFC Bank 

fell 2.11% to Rs 2179. Reliance Industries fell 2.11% to Rs 1244. ICICI Bank fell 3.26% to Rs 

398.75.Britannia Industries (up 2.04%), Tech Mahindra (up 1.52%), Dr. Reddy's Laboratories (up 

1.49%), Tata Consultancy Services (up 1.15%) and Hindustan Unilever (up 1.27%) advanced.Vedanta 

(down 7.82%), Indiabulls Housing Finance (down 5.61%), Bajaj Finserv (down 5.49%), Bajaj Finance 
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(down 4.83%) and Zee Entertainment Enterprises (down 4.62%) declined. Infosys shed 0.76%. The IT 

major announced that it has expanded its partnership with Google Cloud to become a Google Cloud 

Managed Service Provider (MSP). This will include consulting, assessment, migration, optimization 

and support services for enterprises looking to optimize their workloads on the Google Cloud Platform 

(GCP). The announcement was made after market hours yesterday, 21 August 2019.Oberoi Realty 

dropped 5.55%. With reference to media reports, Oberoi Realty informed that Income Tax authorities 

have initiated search and seizure operations at the premises of the company (IT Activity) from 20 

August 2019. The IT Activity is currently ongoing and the company has not received any 

communication from the Income Tax authorities regarding the aim or intent of the IT Activity. The 

announcement was made after market hours yesterday, 21 August 2019.Larsen & Toubro (L&T) fell 

1.36%. The firm said that the consortium of L&T Hydrocarbon Engineering (LTHE) and EMAS AMC 

(a Subsea7 company) has been awarded a large project by Saudi Aramco. This project consists of 

twenty eight offshore jackets in Zuluf, Marjan, Safaniya & Ribyan offshore fields of Saudi Arabia.Tasty 

Dairy Specialities fell 3.85%. The company said that it has received the credit rating for its fund based 

and non fund based bank facilities. It added that CRISIL has reaffirmed its 'CRlSIL BBB-/Stable' 

rating on the long-term bank facilities of the company.DLF slumped 16.67%. As per reports, the 

Supreme Court has issued a notice to the company based on a petition that highlighted how DLF had 

suppressed key information regarding judicial proceedings against its largest chunk of land-bank in 

Haryana. The reports added that a notice has also been issued to SEBI, which too is party to the case. 

The petition seeks an investigation by SEBI on the suppression of material information, as the regime 

under SEBI Act is strictly disclosure based, with the sole intent of protecting the interest of the 

investors in the securities market.Dilip Buildcon fell 15.50%. The infrastructure construction firm said 

that its board will meet on Monday, 26 August 2019 to consider the proposal for divestment of wholly 

owned subsidiaries (WOS) of the company to one or more potential investors in a structured manner 

over a period of time in different tranches.LIC Housing Finance slumped 10.05% after multiple block 

deals were stuck in the counter today. Earlier some media reports indicated that some marque 

investors are likely to sell about 6.7% shares of LIC Housing Finance on Thursday. The transaction 

was likely in the price range of Rs 425.15 to 449.50 per share. As on 30 June 2019, Fidelity Investment 

Trust held 3.41% stake in LIC Housing Finance. Bank Muscat India Fund held 2.278% stake and 

Government Pension Fund Global held 1.831% stake in the company.Coffee Day Enterprises hit 5% 

upper circuit at Rs 76.40. The company clarified with respect to an article titled 'ITC considering to 

pick stake in Coffee Day' that the reports is factually incorrect and the firm in unaware of the 

news.Meanwhile, ITC clarified that the company on an ongoing basis receives enquiries from market 

participants which are suitably evaluated. One such enquiry was also received from an intermediary 

on Cafe Coffee Day. However, no progress has been made on the matter. Shares of the cigarette major 

fell 0.62%.Redington (India) rose 1.75%. The company informed that ICICI Prudential Life Insurance 

Company had reduced its stake in the company from 7.369% to 5.323%, selling 87.52 lakh shares in 

the open market on 20 August 2019.Yes Bank slumped 12.16% to Rs 57.45, extending fall for third 

straight day triggered by a disclosure regarding irregularities and unauthorised transactions at CG 

Power and Industrial Solution. As on 30 June 2019, Yes Bank held 12.79% stake in CG Power. The 
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scrip hit its 52-week low at Rs 60.10 today.Shares of Yes bank have fallen 25.10% in three trading 

sessions from its close of Rs 76.70 on Monday, 19 August 2019.CG Power and Industrial Solutions hit 

a lower circuit for the third straight day. The stock was down 9.75% at Rs 10.65. CG Power announced 

before trading hours on Tuesday, that an internal probe of the company had uncovered several 

irregularities in the financial statements of the company.Following the disclosure, the company's 

shares hit a lower circuit limit of 20% to end at Rs 14.75 on Tuesday. The stock plunged 42.12 % in 

three trading sessions from its close of Rs 18.40 on Monday, 19 August 2019.Bharat Electronics rose 

1.58%. A global brokerage house has initiated coverage with overweight call and target price of Rs 116 

per share. The brokerage cited the company's strengths which include strong execution record and 

wide product range as reasons for the overweight call.Granules India fell 3.44%. The drug company 

announced that US FDA has completed inspection of the facility of Granules Pharmaceuticals Inc., a 

wholly-owned foreign subsidiary of the company located in Chantilly, Virginia, USA on 21 August 

2019 with two minor observations. This is a pre-approval inspection for seven products filed from this 

facility. The company added that its subsidiary will respond to these observations within the 

stipulated time period.MSTC fell 2.17%. As per reports, Uttar Pradesh government has extended the 

agreement with for e-tendering cum e-auction of minor minerals blocks (sand and morrum) and 

insipu rocks blocks for another one year. It signed two selling agency agreements with Chhattisgarh 

State Power Generation and Jindal Power, with a combined projected volume of business estimated to 

be Rs 115 crore.Future Enterprises lost 2.85% after the company clarified a news item dated 21 August 

2019. The company said that post investigation, the Directorate of Revenue Intelligence (ORI), has 

issued show cause notice in the matter. The company's legal department is preparing its response to 

the said show cause notice. The company is confident that there is no violation of any regulation for 

imports of garments under SAFTA Rules.NMDC fell 8.58%. The company said today that it filed 

revision petition on 19 August 2019, before Mines Tribunal challenging the order letter of Govt. of 

Karnataka withdrawing the extension of Mining Lease of Donimalai Iron Ore Mine for a period of 20 

years with effect from November 2018 to November 2038. The company added that Mines Tribunal 

(Central Government) has issued a stay order against decision of Karnataka Government.Dewan 

Housing Finance Corporation fell 11.62%. Reports suggest that lenders of the troubled NBFC are 

eyeing a 51 percent stake in the company by converting a part of debt into equity.Telecom shares were 

under pressure with the sector barometer, the BSE Telecom index, sliding 0.89%.Telecom major 

Bharti Airtel fell 0.47%. Vodafone Idea slumped 5.20%. MTNL, Tata Teleservices (Maharashtra) and 

Reliance Communications fell by 4.63% to 13.81%Tata Motors lost 3.87%, extending yesterday's 

9.29% slump triggered by China's Geely Automobile Holdings announcing on Wednesday that its 

first-half net profit declined 40% amid a sustained downturn in the world's biggest auto market, and it 

forecast an uncertain outlook for vehicle demand for the rest of the year. The group is China's highest 

profile car maker globally, due to its investments in Volvo and Daimler. China is a big market for Tata 

Motors.Equity market regulator Securities and Exchange Board of India (Sebi) on Wednesday eased 

the regulatory and compliance framework for foreign portfolio investors (FPI) by broad-basing their 

classification, simplifying their registration requirements and permitting them to carry out off-market 

transfer of securities. Further, FPIs would now be classified into two categories instead of three. Sebi 
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also relaxed rules on share buybacks for listed firms that own non-banking financial companies and 

housing finance company subsidiaries. FPI regulations have been re-drafted based on the 

recommendation of a committee headed by former RBI deputy governor H.R. Khan. The 

requirements for issuance and subscription of offshore derivative instruments have also been 

rationalised. Offshore funds floated by mutual funds would be allowed to invest in the country after 

registration as FPIs. Further, Sebi said that various issues need to be examined before deciding on 

mandating 35% minimum public shareholding in listed companies as proposed in the Union 

Budget.Meanwhile, the Reserve Bank of India (RBI) on Wednesday released the minutes of the 

monetary policy committee meeting held during 5-7 August 2019. RBI Governor Shaktikanta Das said 

that the weakening of domestic growth impulses and unsettled global macroeconomic environment 

saw the need to bolster dwindling domestic demand and support investment activity.Hence, the 

Monetary Policy Committee (MPC) decided to reduce the policy repo rate under the liquidity 

adjustment facility (LAF) by 35 basis points (bps) to 5.40%. The MPC also decided to maintain the 

accommodative stance of monetary policy. Four of the six members of the MPC voted to reduce the 

policy rate by 35 bps.Economic activity has shown signs of further weakening since the last MPC 

meeting in June 2019. Several high frequency indicators have either slowed down or contracted in 

recent months. Headline CPI inflation has evolved broadly along the projected lines; CPI inflation 

excluding food and fuel continued to soften, while food inflation has edged up. Global economic 

activity has been losing pace, weighed down by intensifying trade tensions and geo-political 

uncertainty. GDP numbers for Q2:2019 in respect of some major advanced and emerging market 

economies have been subdued. Central banks in both advanced and emerging market economies have 

been increasingly resorting to more accommodative stances of monetary policy, Das stated.Inflation 

expectations of households in the July 2019 round of the Reserve Bank's survey moderated further by 

20 basis points for the 1-year ahead horizon, though they remained unchanged for the 3-month ahead 

horizon. Cumulatively, inflation expectations of households have declined significantly by 180 basis 

points for the 3-month horizon and 190 basis points for the 1-year horizon in last five survey rounds, 

he added.MPC member Dr. Chetan Ghate did not want a 35 bps cut as banks had not yet passed on 

earlier cuts. He voted for a more modest 25 bps cut. It should also be highlighted that there has been 

inadequate monetary transmission given the quantum of past rate cuts: the weighted average lending 

rate (WALR) on fresh rupee loans in the banking system has come down by only 29 bps despite the 

MPC cutting rates by 75 bps in the February-June window. By a large cut (35 bps) I feel we will be 

burning through monetary policy space without much to show for it. While the real economy needs 

some support, we should wait for more transmission to happen, Ghate stated.On the political front, 

the Central Bureau of Investigation (CBI) on Wednesday arrested former finance minister P 

Chidambaram. Chidambaram was arrested in the INX Media case, in which he has been accused of 

wrongdoing, money laundering and misusing the post of finance minister. Chidambaram reportedly 

spent the night at the CBI lockup after he evaded arrest for 24 hours. Powered by Capital Market - 

Live News(This story has not been edited by Business Standard staff and is auto-generated from a 

syndicated feed.) 
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An evening walk down D-St: Massive sell-off drags Sensex, Nifty lower by almost 2% 

https://www.moneycontrol.com/news/business/markets/an-evening-walk-down-d-st-
massive-sell-off-drags-sensex-nifty-lower-by-almost-2-4362251.html 
  
Sensex and Nifty suffered losses for the third consecutive day on August 22 as across-the-board sell-

off pushed them lower.Ending at the lowest level since March 2019, the 30-share pack Sensex settled 

at 36,472.93, down 587 points, or 1.59 percent, with 26 stocks in the red. Nifty ended down 177.30 

points or 1.62 percent at 10,741.40"The fall is a result of growing uneasiness among the participants as 

theyre keenly awaiting some action from the government to boost the market sentiment. Besides, 

feeble global cues are further adding to the negativity," said Ajit Mishra Vice President, Research, 

Religare Broking.Investor sentiment was roiled after the Chief Economic Adviser (CEA) 

Krishnamurthy Subramanian indirectly ruled out the possibility of a major stimulus package when he 

said have to be careful on the issue of a fiscal stimulus".Speaking at the Hero MindMine Summit 2019, 

Subramanian emphasised that the government is not expected to intervene every time when some 

sectors go through sunset phases.Rupee's multi-month low level against the dollar and an uptick in oil 

prices further weighed on the sentiment.Among Sensex stocks, only Tech Mahindra (up 1.54 percent), 

Tata Consultancy Services (up 1.33 percent), Hindustan Unilever (up 1.03 percent) and HCL 

Technologies (up 0.58 percent) ended in the green.BSE Midcap outperformed Sensex, closing 1.35 

percent down. However, BSE Smallcap index underperformed the benchmark index and fell 2.19 

percent.Barring IT, all sectoral indices failed to perform positively, with BSE Realty plunging 6 

percent. BSE Metal (down 3.49 percent), BSE Finance (down 2.69 percent), BSE Oil & Gas (down 2.63 

percent), BSE Bankex (down 2.52 percent), BSE Energy (down 2.34 percent) and BSE Basic Materials 

(down 2.30 percent) lost big.Stocks in news:Extending their losing spree into the fourth successive 

session, shares of Yes Bank plunged 13.91 percent to Rs 56.30. In the last four sessions, the stock has 

come off 29.14 percent. The worries over the valuation of stake in Gautam Thapar's CG Power, which 

has been hit by allegations of financial irregularities, has weighed on the stock.IT stocks, Tech 

Mahindra, TCS and HCL Tech logged gains, gaining from the weakness of rupee. Rupee extended 

losses and ended at 71.81/$.Shares of Dewan Housing Finance Corporation (DHFL) fell 12.94 percent 

to Rs 39.70 as the lenders to the troubled NBFC are eyeing a 51 percent stake in the company by 

converting a part of debt into equity as a temporary measure if the consortium fails to find new 

investors.Shares of Reliance Capital plunged 20 percent to hit a multi-year low of Rs 32 as it said it 

was exiting the mutual funds business. As per the share purchase agreement, Reliance Capital will 

completely exit in Reliance Nippon Life Asset Management, and Nippon's shareholding in the asset 

management company will increase to 75 percent.Shares of Coffee Day Enterprises closed 4.95 

percent higher at Rs 76.40, extending the gains into the fourth successive session. In the last four 

sessions, the stock has climbed 21 percent. The company's initiatives and policy of prioritising debt 

reduction seem to have boosted confidence among investors.Global update:Global markets flatlined as 

https://www.moneycontrol.com/news/business/markets/an-evening-walk-down-d-st-massive-sell-off-drags-sensex-nifty-lower-by-almost-2-4362251.html
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uncertainty over the outlook for US interest rate cuts following the release of minutes from the Federal 

Reserve's last policy meeting kept investors on edge, Reuters reported.The Chinese yuan's slump to an 

11-year low also sapped their appetite for risk, with dealers saying state-owned banks were seen selling 

dollars to support the yuan.Hang Seng Index closed 0.84 percent lower, Kospi settled with a loss of 

0.69 percent. Nikkei climbed 0.05 percent.Technical view:Nifty breached the August low of 10,782; 

thus confirming the fifth leg down as per the Elliott wave structure. The current leg of the fall that 

started this week is also showing impulse structure on the hourly chart."The subsequent crucial level 

on the downside will be 10,600, which is near the lower end of the consolidation that Nifty witnessed 

in Jan-Feb this year. The overall short term target on the downside is at 10,455, which is 78.6 percent 

retracement of the October-June rally," said Gaurav Ratnaparkhi, Senior Technical Analyst, 

Sharekhan by BNP Paribas. 
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Govt must clear its dues to ease liquidity crisis: Raamdeo 

https://economictimes.indiatimes.com/markets/stocks/news/economic-issues-will-
get-resolved-once-govt-starts-clearing-dues-
raamdeo/articleshow/70784735.cms?from=mdr 
  
"Even if the government starts paying at least 30-day bill in 30 days, one-third of the problems will get 

solved", Raamdeo said. 

Speaking at the Hero MindMine Summit 2019, co-founder at 

The reality of the economy is far different from the perception at the policy-making level, Agrawal 

said. 

Never has been in my 40-year experience in the market, did I see wealth destruction like the one we 

are seeing now, Agrawal said. 

Agrawal said that the government has not been fair to investors. 

India has a tradition of Atithi Devo Bhava. But when it comes to overseas investors, the same principle 

is not applied to them, Agrawal said. He urged the government to create the right conditions for 

India is the most attractive market for them, and they will come, all they need is the right atmosphere, 

he added. 

The problem businesses are facing on the ground is real whether in Delhi or Mumbai, he said while 

blaming the IL&FS crisis as the key trigger for the ongoing tough situation. 

Credit flow is the biggest problem he said, suggesting that the government can solve most of these 

underlying problems. 

Agrawal said there is a liquidity crisis in the economy and today it has become the worst. 

The best thing the PM has done is to set a goal for itself, now we need to find our own model to reach 

that goal, he said. 

NEW DELHI: Market veteran Raamdeo Agrawal says half of the problems the domestic economy is 

facing will get resolved, once the government starts clearing dues on time."Even if the government 

starts paying at least 30-day bill in 30 days, one-third of the problems will get solved", Raamdeo 

said.Speaking at the Hero MindMine Summit 2019, co-founder at Motilal Oswal Financial Services 

advised policymakers to develop an 'Indian' growth model. Lets stop talking about a Chinese growth 

model, he said.The reality of the economy is far different from the perception at the policy-making 

level, Agrawal said.Never has been in my 40-year experience in the market, did I see wealth 

destruction like the one we are seeing now, Agrawal said.Agrawal said that the government has not 

been fair to investors.India has a tradition of. But when it comes to overseas investors, the same 

principle is not applied to them, Agrawal said. He urged the government to create the right conditions 

for FPIs to have the comfort of investing.India is the most attractive market for them, and they will 

come, all they need is the right atmosphere, he added.The problem businesses are facing on the 

ground is real whether in Delhi or Mumbai, he said while blaming the IL&FS crisis as the key trigger 

for the ongoing tough situation.Credit flow is the biggest problem he said, suggesting that the 

https://economictimes.indiatimes.com/markets/stocks/news/economic-issues-will-get-resolved-once-govt-starts-clearing-dues-raamdeo/articleshow/70784735.cms?from=mdr
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Page 178 of 619 

government can solve most of these underlying problems.Agrawal said there is a liquidity crisis in the 

economy and today it has become the worst.The best thing the PM has done is to set a goal for itself, 

now we need to find our own model to reach that goal, he said. 
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https://aajtak.intoday.in/story/niti-aayog-vc-rajiv-kumar-financial-sector-
unprecedented-situation-modi-government-tut-1-1112929.html 
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#WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial sector... this 

is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity situation 

where entire financial sector is in churn &nobody is trusting anybody else." 

pic.twitter.com/Ih38NGkYno  ANI (@ANI) August 23, 2019 
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Niti Aayog Calls For Extraordinary Steps to Tackle Slowdown 

https://www.abplive.in/videos/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown-1059794 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash. 
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https://www.amarujala.com/business/business-diary/niti-aayog-for-extraordinary-
steps-to-deal-with-economic-slowdown 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://andhravilas.net/en/Economy-doesnt-need-fiscal-stimulus-to-tackle-slowdown-
CEA 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

"We can't expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well," the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

http://andhravilas.net/en/Niti-Aayog-calls-for-extraordinary-steps-to-tackle-slowdown 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

"You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector," he 

said. 

"The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

"This is an unprecedented situation and we are still grappling to find the right modality to get a fix. 

The government must take steps that eliminate apprehension from the minds of private sector players 

and encourage them to step up investments," he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

http://andhravilas.net/en/Niti-Aayog-calls-for-extraordinary-steps-to-tackle-slowdown
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around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer," he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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No stimulus needed, firms must learn to handle slowdown: CEA 

http://andhravilas.net/en/No-stimulus-needed-firms-must-learn-to-handle-slowdown-
CEA 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being "private", while losses are "public" is not good for the 

market economy. 

In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that "profit is private, losses are public is not good for market 

economics". 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

"We have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

"Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers' money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

"The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions", he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

"To say that auto sector is slowdown is symptomatic of economic slowdown is not precise," the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 
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Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

"This is year's global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown," he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

"July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, 

and we are seeing the same thing this year too," Garg said. 

Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates. 

The Power Secretary warned that any stimulus can lead to additional government borrowing, which 

will stall the bank transmission of RBI rate cuts. 

Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for the 

economy, including changes in policy. 

Noted economist Omkar Goswami said that time had come for a second generation of reforms. He 

said that despite huge liquidity in the system, it is very difficult to get credit. 

"India will grow at 5 per cent but that's not enough. The reforms introduced in 1991 are coming to an 

end. The increase in pace of disinvestment will give a positive signal to the economy," he said. 
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Govt's own economic advisors finally acknowledged 'deep mess' of Indian economy: 

Rahul slams BJP 

https://www.aninews.in/news/national/general-news/govts-own-economic-advisors-
finally-acknowledged-deep-mess-of-indian-economy-rahul-slams-bjp20190823172944/ 
  
New Delhi [India, Aug 23 (ANI): A day after Niti Aayog Vice-Chairman Rajiv Kumar said that nation's 

economy is witnessing an "unprecedented" situation, Congress leader Rahul Gandhi on Friday took a 

jibe at the BJP saying the government's own economic advisors have finally acknowledged the 

"deplorable" economic scenario."Govt's own economic advisors have finally acknowledged what we 

cautioned for long - India's economy is in a deep mess. Now, accept our solution and remonetise the 

economy by putting money back in the hands of the needy & not the greedy," he tweeted.Echoing 

similar concerns, Congress general secretary Priyanka Gandhi Vadra attacked the government, saying 

it should answer the people of the country about the economic slowdown."The BJP government 

should now clearly tell the country why our economic condition has worsened. Business is crumbling, 

industries are closing down, rupee is getting weaker, there are no jobs. Who will make up for this 

loss?" she tweeted.Speaking at the 'Mindmine Summit 2019' event here on Thursday, Kumar termed 

the ongoing situation in the financial sector as unprecedented and called for extraordinary steps to 

tackle it."This is an unprecedented situation for the government. In the last 70 years, we have not 

faced this sort of liquidity situation where the entire financial sector is in a churn, and nobody is 

trusting anybody else," he had said. (ANI) 

Back To Index 
  

https://www.aninews.in/news/national/general-news/govts-own-economic-advisors-finally-acknowledged-deep-mess-of-indian-economy-rahul-slams-bjp20190823172944/
https://www.aninews.in/news/national/general-news/govts-own-economic-advisors-finally-acknowledged-deep-mess-of-indian-economy-rahul-slams-bjp20190823172944/


  

 

Page 188 of 619 

Publication ANI News Edition Online Coverage 

Published Date 23 Aug 2019 

  

NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://www.aninews.in/news/national/general-news/niti-aayog-vc-calls-for-
extraordinary-steps-to-tackle-unprecedented-situation-in-financial-
sector20190823095901/ 
  
New Delhi [India, Aug 23 (ANI): Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing 

situation in financial sector as unprecedented and called for extraordinary steps to tackle it."This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

Kumar said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on 

cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the 

Hero Group.Kumar said the government must do whatever it can to remove apprehensions of the 

private sector."The whole nature of the game has changed in the past four years after demonetisation, 

GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used 

to help people. That has become much less now," he said. (ANI) 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.arkansasindian.com/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.arkansasindian.com/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.arkansasindian.com/desi/newsdetail.asp?id=467309 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.atlantaindian.com/desi/newsdetail.asp?id=467232 
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#WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial sector... this 

is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity situation 

where entire financial sector is in churn &nobody is trusting anybody else." 

pic.twitter.com/Ih38NGkYno  ANI (@ANI) August 23, 2019 
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https://www.btvi.in/economy/economy-doesn-t-need-fiscal-stimulus-to-tackle-
slowdown--cea/140685 
  
New Delhi: Chief Economic Advisor (CEA) K Subramanian on Thursday said the Indian economy does 

not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine 

Summit that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth."We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economy at this juncture.Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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gross domestic productcapital budgetingChief Economic Advisor (CEA) K. Subramanian on Thursday 

said the Indian economy does not need a fiscal stimulus to tackle the ongoing economic 

slowdown.Speaking at the Hero Mindmine Summit that brings together industry and government to 

discuss economic policy, Subramanian said policymakers need to be careful while deciding on any 

fiscal stimulus as a way to boost economic growth."We can't expect the government to intervene every 

time some sectors go through sunset. Not all sectors are doing bad, some are doing well," the CEA 

said.In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's 

views that there is no necessity of a fiscal stimulus for the economny at this juncture.Garg also said the 

country's(GDP) growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per 

cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by 

slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is important 

as he was the Finance Secretary till July this year and was the top bureaucrat in the ministry during 

most of the current slowdown that began last fiscal.The former Finance Secretary also suggested 

bringing down interest rates rather than giving any stimulus to the economy, adding that the recent 

surge in bond rates would hurt industry even more.Garg also said there is no global recession at 

present.The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, whilehas to be undertaken carefully. 

Back To Index 
  

https://www.businessinsider.in/india-does-not-need-a-economic-stimulus-says-chief-economic-advisor/articleshow/70785017.cms
https://www.businessinsider.in/india-does-not-need-a-economic-stimulus-says-chief-economic-advisor/articleshow/70785017.cms


  

 

Page 210 of 619 

Publication Business Standard Edition Online Coverage 

Published Date 23 Aug 2019 

  

Extraordinary steps needed to deal with financial sector stress : NITI V-C 

https://www.business-standard.com/article/economy-policy/extraordinary-steps-
needed-to-deal-with-financial-sector-stress-niti-v-c-119082201411_1.html 
  
NITI Aayog Vice-Chairman Rajiv Kumar on Thursday said extraordinary steps were necessary to deal 

with the stress in the financial sector. Terming the stress in the financial sector as unprecedented, he 

said nobody had faced this sort of situation in 70 years where the entire financial system was under 

threat. Nobody is trusting anybody else within the private sector nobody is ready to lend, everyone is 

sitting on cash you may have to take steps which are extraordinary, he said at an event. Elaborating 

further, Kumar said some of the steps have already been announced in the Budget to address stress in 

the financial sector and give a push to economic growth, which hit a 5-year low of 6.8 per cent in 

2018-19. Explaining the reason for the stress in the financial sector, Kumar said the slowdown started 

with indiscriminate lending during 2009-14, leading to rise in non-performing assets (NPAs) post 

2014. On the issue of delay of payments by the government and its departments to the private sector, 

in lieu of goods and services availed from them, the NITI V-C said, It could be one of the reasons for 

the slowdown but the authorities are making all efforts to expedite the process. I have no hesitation in 

saying that the government is not involved in holding back payments, which are due to the private 

sector. At the moment, there is huge effort to get this sorted out, he said. Chief Economic Advisor 

Krishnamurthy Subramanian, who was speaking at the same event where Kumar was present, said in 

a liberalised economy like India, companies in troubled sectors should not be asking for taxpayer-

funded bailout in the form of a fiscal stimulus.  Power Secretary and former Finance Secretary 

Subhash Garg said the April-June quarter gross domestic product (GDP) growth could be 5.5 to 5.6 

per cent, even lower than the five-year low of 5.8 per cent in January-March quarter. Here is where we 

need to be careful. Since 1991, we are a market economy, and in a market economy, there are sectors 

that go on sunrise and then go through a sunset phase. I think we expect the government to use 

taxpayers money to intervene every time there is a sunset phase, Subramanian said. I think you 

introduce possible moral hazards from too big to fail and the possibility of a situation where profits 

are private and losses are socialised that is basically an anathema to way the market economy 

functions, he said.Reuters reported that Indian stocks slid more than 1.5 per cent as comments from a 

policymaker as senior as the CEA failed to assure investors that the government was serious about 

taking steps to revive economic growth. The broader NSE index ended 1.62 per cent lower at 10,741.35 

after hitting a fresh six-month low, while the benchmark BSE index closed down 1.59 per cent at 

36,472.93. 
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Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat. 

"Nobody is trusting anybody else... within the private sector nobody is ready to lend, everyone is 

sitting on cash...you may have to take steps which are extraordinary," he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. 

Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice 

chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise in 

non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. 

The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said. 

On the issue of delay of payments by the government and its departments to private sector in lieu of 

goods and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment, there is huge effort going on to try and get this 

sorted out," he said. 

(This story has not been edited by Business Standard staff and is auto-generated from a syndicated 

feed.) 
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financial sector 
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extraordinary-steps-to-tackle-unprecedented-situation-in-financial-sector-
119082300221_1.html 
  
Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial sector as 

unprecedented and called for extraordinary steps to tackle it. 

"This is an unprecedented situation for the government. In the last 70 years, we have not faced this 

sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group. 

Kumar said the government must do whatever it can to remove apprehensions of the private sector. 

"The whole nature of the game has changed in the past four years after demonetisation, GST and IBC. 

In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help 

people. That has become much less now," he said. 

(This story has not been edited by Business Standard staff and is auto-generated from a syndicated 

feed.) 
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Government think tank NITI Aayog on Thursday described the current stress in the financial sector as 

unprecedented in the last 70 years, saying nobody is trusting anyone else in the sector. It made a case 

for extraordinary steps to deal with the crisis that has resulted in an economic slowdown. It is being 

sorted out, he said at an event in New Delhi on Thursday. Nobody is trusting anybody else... within the 

private sector nobody is ready to lend, everyone is sitting on cash... you may have to take steps that are 

extraordinary, Kumar said. He said the government needed to take steps, which eliminate 

apprehension from the minds of private sector players and encourage them to step up investments. He 

also said private investments will drive India out of the middle income trap. Elaborating further, 

Kumar said some of the steps have already been announced in the Union Budget to address stress in 

the financial sector and give a push to economic growth which hit a five-year low of 6.8 per cent in 

2018-19. Explaining how stress in the financial sector led to a slowdown in the economy, the NITI 

Aayog vice-chairman said the entire episode started with indiscriminate lending during 2009-14, 

leading to an increase in non-performing assets (NPAs) after 2014. Rising NPAs reduced the ability of 

banks to do fresh lending, he said, adding the space was occupied by shadow banks with a credit 

growth of 25 per cent. The non-banking finance companies (NBFCs) could not manage this high loan 

growth leading to defaults by some of the large entities triggering slowdown in the economy 

eventually. The whole nature of the game has changed after demonetisation, the goods and services 

tax and the Insolvency and Bankruptcy Code. Earlier, you had 35 per cent cash sloshing around, while 

it has now become much less. All these put together, it is a fairly complex situation. There is no easy 

answer, he said. 
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Unprecedented situation for govt in 70 years: Niti Aayog VC on liquidity crisis 
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liquidity-crisis-89671.htm 
  
By continuing to use this site you consent to the use of cookies on your device as described in our 

Cookie Policy unless you have disabled them. You can change your Cookie Settings at any time but 

parts of our site will not function correctly without them. 
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Current economic slowdown 'unprecedented', says Niti Aayog's Rajiv Kumar 

https://www.businesstoday.in/current/slowdown-blues/current-economic-slowdown-
unprecedented-niti-aayog-rajiv-kumar/story/374696.html 
  
Rajiv Kumar says India is facing such an economic downturn for the first time in 70 years, a liquidity 

crisis wherein lenders have stopped funding businesses, resulting in a situation where they have to 

survive on cashNiti Aayog Vice-Chairman Rajiv Kumar has said the ongoing financial crisis in India is  

"unprecedented". He said the government must take steps to handle the ongoing economic slowdown. 

He said the entire economic situation had changed after implementation of initiatives like 

demonetisation, Goods and Service Tax and Insolvency and Bankruptcy Code. 

He said India was facing such an economic downturn for the first time in 70 years, a liquidity crisis 

wherein lenders had stopped funding businesses, resulting in a situation where they had to survive on 

cash. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash," said Kumar, 

addressing the Hero Mindmine summit on Thursday. 

He said the government would need to take extraordinary steps to come out of the crisis. "It takes a lot 

of courage to break the inertia...I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he added, reported IANS. 

He said initiatives such as demonetisation, GST and IBC had changed the rules of the game and that 

the current liquidity crisis had led to a complex situation. "The earlier period where you had 35 per 

cent cash sloshing around has become much less now. All of these put together is a fairly complex 

situation. There is no easy answer," he added. 

He also asked the government not to hold back due payments to the private sector. Talking about the 

NBFC crisis in India, he said the government had prevented many of the shadow banks from 

collapsing and that it was doing everything possible to get out of the crisis. He said the Centre would 

need to "eliminate apprehension from the minds of private sector players" to boost investments. "This 

is an unprecedented situation and we are still grappling to find the right modality to get a fix," he said. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://www.canindia.com/economy-doesnt-need-fiscal-stimulus-to-tackle-slowdown-
cea/ 
  
New Delhi, Aug 22 (IANS) Chief Economic Advisor (CEA) K. Subramanian on Thursday said the 

Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at 

the Hero Mindmine Summit that brings together industry and government to discuss economic 

policy, Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a 

way to boost economic growth."We can't expect the government to intervene every time some sectors 

go through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at 

the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present. The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-

run banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has 

to be undertaken carefully.IANSana/in/bc 
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Economy doesn’t need fiscal stimulus to tackle slowdown: CEA 

https://www.canindia.com/economy-doesnt-need-fiscal-stimulus-to-tackle-slowdown-
cea/ 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

We cant expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well, the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEAs views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the countrys gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Gargs assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.canindia.com/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown/ 
  
New Delhi, Aug 22 (IANS) Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government 

must do whatever possible to handle the high stress in the financial sector which has resulted in an 

economic slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take 

suitable measures even if it meant taking some extraordinary steps."This is an unprecedented 

situation for the government of India. In the last 70 years nobody had faced this sort of situation 

where the entire financial system is under threat and nobody is trusting anybody else. Within the 

private sector nobody is ready to lend, everyone is sitting on cash. "You may have to take steps which 

are extraordinary. It takes lot of courage to break the inertia. Now we are in a system where we are 

encouraged to take steps. The second point is that I think the government must do whatever it can to 

take away some of the apprehension of the private sector," he said. "The whole nature of the game has 

changed after demonetisation, GST and IBC. The earlier period where you had 35 per cent cash 

sloshing around has become much less now. All of these put together it is fairly complex situation. 

There is no easy answer. "I have no hesitation in saying that there is no business of the government to 

hold back payments which are due to the private sector. At the moment there is huge effort going on to 

try and get this sorted out", he added.Noting that the government has taken steps to address concerns 

of the stressed non-banking finance company (NBFC) sector, Kumar said the government does 

acknowledge NBFCs as a growth driver and has prevented many of them from collapsing. "This is an 

unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments," he said.Kumar also said some steps had already been 

announced in the Union Budget to address stress in the financial sector and give a push to economic 

growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector 

stress that has led to a slowdown in the economy, Kumar said the entire phenomenon started with 

indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 

2014. Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by 

shadow banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around..it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay in payments by the government to the private sector in lieu of goods and services availed from 
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them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process.IANSana/bc 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://www.daijiworld.com/news/newsDisplay.aspx?newsID=617106 
  
New Delhi, Aug 22 (IANS):Chief Economic Advisor (CEA) K. Subramanian on Thursday said the 

Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at 

the Hero Mindmine Summit that brings together industry and government to discuss economic 

policy, Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a 

way to boost economic growth."We can't expect the government to intervene every time some sectors 

go through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at 

the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present.The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run 

banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to 

be undertaken carefully. 
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In last 70 years nobody faced this sort of financial situation: Niti Aayog Vice-Chairman 

http://www.daijiworld.com/news/newsDisplay.aspx?newsID=617260 
  
New Delhi, Aug 22 (IANS) Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government 

must do whatever possible to handle the high stress in the financial sector which has resulted in an 

economic slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take 

suitable measures even if it meant taking some extraordinary steps."This is an unprecedented 

situation for the government of India. In the last 70 years nobody had faced this sort of situation 

where the entire financial system is under threat and nobody is trusting anybody else. Within the 

private sector nobody is ready to lend, everyone is sitting on cash."You may have to take steps which 

are extraordinary. It takes lot of courage to break the inertia. Now we are in a system where we are 

encouraged to take steps. The second point is that I think the government must do whatever it can to 

take away some of the apprehension of the private sector," he said."The whole nature of the game has 

changed after demonetisation, GST and IBC. The earlier period where you had 35 per cent cash 

sloshing around has become much less now. All of these put together it is fairly complex situation. 

There is no easy answer."I have no hesitation in saying that there is no business of the government to 

hold back payments which are due to the private sector. At the moment there is huge effort going on to 

try and get this sorted out", he added.Noting that the government has taken steps to address concerns 

of the stressed non-banking finance company (NBFC) sector, Kumar said the government does 

acknowledge NBFCs as a growth driver and has prevented many of them from collapsing."This is an 

unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments," he said.Kumar also said some steps had already been 

announced in the Union Budget to address stress in the financial sector and give a push to economic 

growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector 

stress that has led to a slowdown in the economy, Kumar said the entire phenomenon started with 

indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 

2014.Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by 

shadow banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around..it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay in payments by the government to the private sector in lieu of goods and services availed from 

them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process. 
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Economy doesn’t need fiscal stimulus to tackle slowdown: CEA 

http://dailyworld.in/economy-doesnt-need-fiscal-stimulus-to-tackle-slowdown-cea/ 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

We cant expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well, the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEAs views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the countrys gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Gargs assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://dailyworld.in/niti-aayog-calls-for-extraordinary-steps-to-tackle-slowdown/ 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector, he 

said. 

The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out, he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

This is an unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments, he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 

The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

https://dailyworld.in/niti-aayog-calls-for-extraordinary-steps-to-tackle-slowdown/
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around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer, he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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No stimulus needed, firms must learn to handle slowdown: CEA 

http://dailyworld.in/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea/ 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being private, while losses are public is not good for the 

market economy. 

In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that profit is private, losses are public is not good for market 

economics. 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

We have to be careful to not be basically swayed by anecdotes, he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions, he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

We have to be careful while deciding on any fiscal stimulus. We cant expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well, he said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

To say that auto sector is slowdown is symptomatic of economic slowdown is not precise, the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEAs views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 

Garg also said the countrys gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 
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The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Gargs assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

This is years global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown, he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, and 

we are seeing the same thing this year too, Garg said. 

Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates. 

The Power Secretary warned that any stimulus can lead to additional government borrowing, which 

will stall the bank transmission of RBI rate cuts. 

Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for the 

economy, including changes in policy. 

Noted economist Omkar Goswami said that time had come for a second generation of reforms. He 

said that despite huge liquidity in the system, it is very difficult to get credit. 

India will grow at 5 per cent but thats not enough. The reforms introduced in 1991 are coming to an 

end. The increase in pace of disinvestment will give a positive signal to the economy, he said. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.dallasindian.net/desi/newsdetail.asp?id=467232 
  

Back To Index 
  

https://www.dallasindian.net/desi/newsdetail.asp?id=467232


  

 

Page 239 of 619 

Publication Dallas Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 
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'Unprecedented' situation in financial sector: NITI Aayog Vice Chairman 

https://www.deccanchronicle.com/business/economy/230819/unprecedented-
situation-in-financial-sector-niti-aayog-vice-chairma.html 
  
New Delhi: Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial 

sector as unprecedented and called for extraordinary steps to tackle it."This is an unprecedented 

situation for the government. In the last 70 years, we have not faced this sort of liquidity situation 

where the entire financial sector is in a churn, and nobody is trusting anybody else," Kumar 

said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he 

said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero 

Group.Kumar said the government must do whatever it can to remove apprehensions of the private 

sector."The whole nature of the game has changed in the past four years after demonetisation, GST 

and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to 

help people. That has become much less now," he said.GDP growth is set to slow further in the April-

June quarter of this year to 5.7 per cent amid contraction in consumption, weak investments and an 

under-performing service sector, says a Nomura report.For the financial year ended March 31, Gross 

domestic product (GDP) grew 5.8 per cent in the January-March period, the economic growth stood at 

6.8 per cent.... 
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CEA's stimulus remarks spook markets 

https://www.deccanherald.com/business/business-news/cea-s-stimulus-remarks-
spook-markets-756290.html 
  
Is the government serious about a stimulus package for industries battling an economic slowdown? 

The yes-no approach seems to have put markets on the edge, as the equity market tanked on 

Thursday.At a business event in New Delhi, Chief Economic Adviser Krishnamurthy Subramanian 

said the Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown, 

and that policymakers need to be careful while deciding on any such stimulus."Using taxpayers' 

money to bail out companies going through a 'sunset' phase will create moral hazards and such a step 

is an anathema to the market economy. Profit is private and losses are public is not good economics," 

the CEA said.After the statement, there was a rout in the market, with the 30-share BSE Sensex 

plunging by 669 points before making a small recovery to close the day at 36,473 points. It finally 

ended with a drop of 587.44 points or 1.59%, while 50-share Nifty slumped 1.62%.His remarks - which 

came within hours of Finance Minister Nirmala Sitharaman's comment that the government shall be 

facilitator for 'wealth creators' - erased the gains of the day in the markets."On my way to Mysuru, 

Karnataka, to interact with @cbic_india @IncomeTaxIndia officials/administrators. We shall be 

facilitators for 'wealth creators', is the message. Shall also meet and interact with traders, MSMEs and 

Industry and Commerce associations," the finance minister had tweeted hours before Subramanian's 

comments.But after Subramanian's comments, auto, banking and metal stocks became the biggest 

losers.Vedanta, Bajaj Finance and Tata Motors declined up to 7.75%. ONGC, SBI, Hero MotoCorp, 

ICICI Bank, Tata Steel, HDFC twins and RIL ended in the red. Yes Bank was the biggest loser, as it fell 

12%.Rupee too lost 0.42%, hitting an eight month low to close at 71.97 against the dollar.Power 

Secretary Subhash Chandra Garg, too, echoed the same sentiment, saying low interest rates and 

availability of credit to private sector are better tools than a fiscal stimulus.Traders said other than 

global cues, the uncertainty about a stimulus package has hit the market sentiment. Investors are also 

waiting the US Federal Reserve chair's speech on Friday for clues on future US interest rate 

cuts.Automobile, housing and consumer goods sectors have pinned their hopes on a stimulus package 

and tax cuts to lift muted rural and demand. But sources told DH that the government is awaiting the 

April-June quarter economic growth numbers before announcing any such sectoral concessions. 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://www.devdiscourse.com/article/business/642219-niti-aayog-for-extraordinary-
steps-to-deal-with-economic-slowdown 
  
Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. The government needs to take steps which eliminate apprehension from the minds of private 

sector players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar 

said.He also said private investments will drive India out of the middle income trap. Terming the 

stress in the financial sector as unprecedented, he said nobody had faced this sort of situation in the 

last 70 years where entire financial system was under threat."Nobody is trusting anybody else... within 

the private sector nobody is ready to lend, everyone is sitting on cash...you may have to take steps 

which are extraordinary," he said at an event here. Elaborating further, Kumar said some of the steps 

have already been announced in the Union Budget to address stress in the financial sector and give a 

push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining how stress in 

the financial sector has led to a slowdown in the economy, the Niti Aayog vice chairman said the entire 

episode started with indiscriminate lending during 2009-14 leading rise in non-performing assets 

(NPAs) post 2014. Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the 

space was occupied by the shadow banks with credit growth of 25 per cent.The non-banking finance 

companies (NBFCs) could not manage this high loan growth leading to defaults by some of the large 

entities triggering slowdown in the economy eventually. "The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around, it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay of payments by the government and its departments to private sector in lieu of goods and 

services availed from them, he said, it could be one of the reasons for the slowdown but the authorities 

are making all efforts to expedite the process. "I have no hesitation in saying that there is no business 

of the government to hold back payments which are due to the private sector. At the moment, there is 

huge effort going on to try and get this sorted out," he said.(This story has not been edited by 

Devdiscourse staff and is auto-generated from a syndicated feed.) 
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NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://www.devdiscourse.com/article/national/643285-niti-aayog-vc-calls-for-
extraordinary-steps-to-tackle-unprecedented-situation-in-financial-sector 
  
Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial sector as 

unprecedented and called for extraordinary steps to tackle it. "This is an unprecedented situation for 

the government. In the last 70 years, we have not faced this sort of liquidity situation where the entire 

financial sector is in a churn, and nobody is trusting anybody else," Kumar said."Within the private 

sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said while speaking on 

Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group. Kumar said the 

government must do whatever it can to remove apprehensions of the private sector."The whole nature 

of the game has changed in the past four years after demonetisation, GST and IBC. In the earlier 

period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help people. That has 

become much less now," he said. (ANI)(This story has not been edited by Devdiscourse staff and is 

auto-generated from a syndicated feed.) 
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Stimulus to industry creates moral hazard, says chief economic adviser 

https://www.devdiscourse.com/article/national/642462-stimulus-to-industry-creates-
moral-hazard-says-chief-economic-adviser 
  
Skeptical about the efficacy of a bailout package to Indian industry, Chief Economic Adviser K V 

Subramanian on Thursday said any such step will be a "moral hazard" and an "anathema" to the 

market economy. The remarks come amid demand by India Inc for stimulus package to deal with the 

slowdown in various sectors of the economy. 

"Since 1991 we are a market economy, and in a market economy there are sectors which go on sunrise 

and then go through sunset phase," he said at an event here. "If we basically expect the government to 

use taxpayers' money to intervene every time when there are some 'sunsets,' then I think you 

introduce possible moral hazards from 'too big to fail' and as well as the possibility of a situation 

where profits are private and losses are socialised which is basically an anathema to way the market 

economy functions," he said. 

Echoing similar views, Power Secretary Subhash Chandra Garg said the reduction in interest rate and 

availability of credit to private sector are better tools rather than providing fiscal stimulus which 

crowds out money from the market. Garg, who was the finance secretary till last month, said the first 

quarter growth numbers are likely to be lower than the same quarter last fiscal due to general 

elections impact on the economic activity. 

The first quarter number is likely to come on August 31. It might come around 5.5 to 6 per cent. 

People might treat it as an another evidence of a big slowdown. Actually it is not, he said. "I think the 

sentiment will change, we need to take a very careful decision. Is the fiscal stimulus based on 

additional borrowing in the market and cutting down the excess to the private sector of the fund?... 

We have a problem with the rate mechanism. 

"If we further borrow, the rate transmission will not take place efficiently. What works better is faster 

transmission of rate reduction and availability of credit to private sector is a better way rather than a 

stimulus," Garg said. On improving private investment in the country Garg said there is a need to get 

into specific sectors. 

"Investment is going to be key to the growth... Besides broader macro issues, labour and land, I think, 

we need to get into very specific sectors. "... let me illustrate with an example, we have a lot of coal in 

the country. Our annual target is 1,000 million tonne, but we produce 600 million tonne. We import a 

lot of coal today. What is required to be done is to ensure that we produce 1,100 million tonne," Garg 

said. 

Noting that increasing coal production would require a lot of investments, he opined that it would not 

come until Coal India has the monopoly. "Probably what needs do be done in my judgement is to 

award 100 million tonne annual mining capacity to five big companies. This is the way. Now we have a 

law... all that is required in the sector is to make sure that we award," he said. 
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This is the kind of reform that is required to promote investment in specific sectors, he added. 

Subramanian too said that the second generation reforms, including pushing disinvestment and 

labour laws, would help promote investment in the country. 
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CEA rules out fiscal stimulus for key sectors 

https://www.dnaindia.com/business/report-cea-rules-out-fiscal-stimulus-for-key-
sectors-2784100 
  
Chief economic adviser KV Surbramanian on Thursday indicated that the government may not come 

out with any major fiscal stimulus package as demanded by the industry to deal with the slowdown in 

key sectors of the economy.Speaking at the Hero Mindmine Summit, Surbramanian said any such 

step will be a moral hazard and an anathema to the market economy."Since 1991 we are a market 

economy, and in a market economy there are sectors which go on sunrise and then go through the 

sunset phase," he said."If we basically expect the government to use taxpayers' money to intervene 

every time when there are some 'sunsets,' then I think you introduce possible moral hazards from 'too 

big to fail' and as well as the possibility of a situation where profits are private and losses are socialised 

which is basically an anathema to way the market economy functions," he said.Echoing similar views, 

power secretary Subhash Chandra Garg said the reduction in the interest rate and availability of credit 

to the private sector are better tools rather than providing fiscal stimulus which crowds out money 

from the market. Garg, who was the finance secretary till last month, said the first-quarter growth 

numbers are likely to be lower than the same quarter last fiscal due to general elections' impact on the 

economic activity.The first-quarter GDP number is likely to come on August 31. It might come around 

5.5 to 6%. People might treat it as an another evidence of a big slowdown. Actually, it is not, he said."I 

think the sentiment will change, we need to take a very careful decision. Is the fiscal stimulus based on 

additional borrowing in the market and cutting down the excess to the private sector of the fund?... 

We have a problem with the rate mechanism. "If we further borrow, the rate transmission will not take 

place efficiently. What works better is the faster transmission of rate reduction and availability of 

credit to the private sector in a better way rather than a stimulus," Garg said.2019 Diligent Media 

Corporation Ltd. 

Back To Index 
  

https://www.dnaindia.com/business/report-cea-rules-out-fiscal-stimulus-for-key-sectors-2784100
https://www.dnaindia.com/business/report-cea-rules-out-fiscal-stimulus-for-key-sectors-2784100


  

 

Page 260 of 619 

Publication DT Next Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn’t need fiscal stimulus: CEA 

https://www.dtnext.in/News/Business/2019/08/23010523/1173000/Economy-doesnt-
need-fiscal-stimulus-CEA.vpf 
  
Sceptical about the efficacy of a bailout package to Indian industry, Chief Economic Adviser K 

Subramanian said any such step will be a moral hazard and an anathema to the market economy. 

The remarks come amid demand by India Inc for stimulus package to deal with the slowdown in 

various sectors of the economy. Since 1991 we are a market economy, and in a market economy there 

are sectors which go on sunrise and then go through sunset phase, he said at an event here. If we 

basically expect the government to use taxpayers money to intervene every time when there are some 

sunsets, then I think you introduce possible moral hazards from too big to fail and as well as the 

possibility of a situation where profits are private and losses are socialised which is basically an 

anathema to way the market economy functions, he said. 

Echoing similar views, Power Secretary Subhash Chandra Garg said the reduction in interest rate and 

availability of credit to private sector are better tools rather than providing fiscal stimulus which 

crowds out money from the market. Garg, who was the finance secretary till last month, said the first 

quarter growth numbers are likely to be lower than the same quarter last fiscal due to general 

elections impact on the economic activity. The first quarter number is likely to come on August 31. It 

might come around 5.5 to 6 per cent. People might treat it as another evidence of a big slowdown. 

Actually it is not, he said. 

I think the sentiment will change, we need to take a very careful decision. Is the fiscal stimulus based 

on additional borrowing in the market and cutting down the excess to the private sector of the fund?... 

We have a problem with the rate mechanism. 

If we further borrow, the rate transmission will not take place efficiently. What works better is faster 

transmission of rate reduction and availability of credit to private sector is a better way rather than a 

stimulus, Garg said. On improving private investment, Garg said there is a need to get into specific 

sectors. Investment is going to be key to the growth. 

... let me illustrate with an example, we have a lot of coal in the country. Our annual target is 1,000 

million tonne, but we produce 600 million tonne. We import a lot of coal today. What is required to be 

done is to ensure that we produce 1,100 million tonne, Garg said. Noting that increasing coal 

production would require a lot of investments, he opined that it would not come until Coal India has 

the monopoly. 

Probably what needs to be done in my judgement is to award 100 million tonne annual mining 

capacity to five big companies. This is the way. Now we have a law... all that is required in the sector is 

to make sure that we award, he said. 
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This is the kind of reform that is required to promote investment in specific sectors. Subramanian too 

said that the second generation reforms, including pushing disinvestment and labour laws, would help 

promote investment in the country. 

Centre to complement RBIs efforts to beat slowdown 

The government is expected to take policy measures to complement Reserve Bank of Indias rate cut 

for reversing the slowdown in economy, NITI Aayog Vice-Chairman Rajiv Kumar said. The RBI 

Governor has himself said that there are several indications of a slowdown in the economy. That is 

why the central bank has taken the step of further reducing the repo rate. So, I think that the RBI 

having acted, the government will also take steps because it has been recognised that there is 

slowdown, he said. In its monetary policy review earlier in August, the RBI lowered the GDP growth 

rate for 2019-20 to 6.9 per cent, as compared to earlier estimate of 7 per cent. The central bank 

slashed repo rate for fourth time this year bringing it down to 5.4 per cent to spur growth by providing 

cheaper loans. There is growing distress across various sectors and industry has demanded sops and 

relief package from the government to tide over the crisis. Industry captains like Anand Mahindra, AM 

Naik of L&T, Adi Godrej and many others have flagged demand slowdown in the economy. The 

countrys automobile sector, one of the key employers in the manufacturing sector, reported its 

steepest fall in vehicles sales in almost two decades in July leading to massive job cuts across the value 

chain. Policy steps are being taken and would continue to be taken to reverse the slowdown. The RBI 

has already acted and the government is also expected to take some measures to reverse the trend as 

soon as possible, Niti Vice Chairman said. The economic growth has been slipping quarter after 

quarter with January-March period GDP growth slowing to 5.8 per cent in FY19. 
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Entire financial system under threat; unprecedented in 70 years, says NITI Aayog Vice 

Chairman 

https://english.mathrubhumi.com/money/money-news/entire-financial-system-under-
threat-unprecedented-in-70-years-says-niti-aayog-vice-chairman-1.4062840 
  
Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

EPFO to restore commutation of pension New Delhi: Niti Aayog Vice Chairman Rajiv Kumar on 

Thursday said the government must do whatever possible to handle the high stress in the financial 

sector which has resulted in an economic slowdown.Addressing the Hero Mindmine summit, Kumar 

urged the government to take suitable measures even if it meant taking some extraordinary 

steps."This is an unprecedented situation for the government of India. In the last 70 years nobody had 

faced this sort of situation where the entire financial system is under threat and nobody is trusting 

anybody else. Within the private sector nobody is ready to lend, everyone is sitting on cash."You may 

have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now we are in a 

system where we are encouraged to take steps. The second point is that I think the government must 

do whatever it can to take away some of the apprehension of the private sector," he said."The whole 

nature of the game has changed after demonetisation, GST and IBC. The earlier period where you had 

35 per cent cash sloshing around has become much less now. All of these put together it is fairly 

complex situation. There is no easy answer."I have no hesitation in saying that there is no business of 

the government to hold back payments which are due to the private sector. At the moment there is 

huge effort going on to try and get this sorted out", he added.Noting that the government has taken 

steps to address concerns of the stressed non-banking finance company (NBFC) sector, Kumar said 

the government does acknowledge NBFCs as a growth driver and has prevented many of them from 

collapsing."This is an unprecedented situation and we are still grappling to find the right modality to 

get a fix. The government must take steps that eliminate apprehension from the minds of private 

sector players and encourage them to step up investments," he said.Kumar also said some steps had 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the 

financial sector stress that has led to a slowdown in the economy, Kumar said the entire phenomenon 

started with indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or 

bad loans) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, which space was 

taken over by shadow banks with credit growth of around 25 per cent. The NBFCs could not manage 

this high loan growth, leading to defaults by some of the large entities that eventually triggered the 

economic slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has 

changed after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. 

The earlier period where you had 35 per cent cash sloshing around..it has become much less now. All 

https://english.mathrubhumi.com/money/money-news/entire-financial-system-under-threat-unprecedented-in-70-years-says-niti-aayog-vice-chairman-1.4062840
https://english.mathrubhumi.com/money/money-news/entire-financial-system-under-threat-unprecedented-in-70-years-says-niti-aayog-vice-chairman-1.4062840


  

 

Page 263 of 619 

of these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay in payments by the government to the private sector in lieu of goods and services availed from 

them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process.IANS 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://auto.economictimes.indiatimes.com/news/industry/niti-aayog-for-
extraordinary-steps-to-deal-with-economic-slowdown/70787548 
  
Terming the stress in the financial sector as unprecedented, Niti Aayog vice chairman Rajiv Kumar 

said nobody had faced this sort of situation in the last 70 years where entire financial system was 

under threat. NEW DELHI: Government think tank Niti Aayog on Thursday made a case for 

extraordinary steps to deal with the unprecedented stress in the financial sector which has resulted in 

an economic slowdown in the country.The government needs to take steps which eliminate 

apprehension from the minds of private sector players and encourage them to step up investments, 

Niti Aayog vice chairman Rajiv Kumar said.He also said private investments will drive India out of the 

middle income trap.Terming the stress in the financial sector as unprecedented, he said nobody had 

faced this sort of situation in the last 70 years where entire financial system was under threat."Nobody 

is trusting anybody else... within the private sector nobody is ready to lend, everyone is sitting on 

cash...you may have to take steps which are extraordinary," he said at an event here.Elaborating 

further, Kumar said some of the steps have already been announced in the Union Budget to address 

stress in the financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent 

in 2018-19.Read alsoIndia will achieve 8% plus growth from FY 2020-2021 onwards: Rajiv Kumar, 

NITI Aayog Vice ChairmanIndia has game plan for electric vehicles: NITI Aayog CEO Explaining how 

stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice chairman said 

the entire episode started with indiscriminate lending during 2009-14 leading rise in non-performing 

assets (NPAs) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, he said, adding 

the space was occupied by the shadow banks with credit growth of 25 per cent.The non-banking 

finance companies (NBFCs) could not manage this high loan growth leading to defaults by some of the 

large entities triggering slowdown in the economy eventually."The whole nature of the game has 

changed after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. 

The earlier period where you had 35 per cent cash sloshing around, it has become much less now. All 

of these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay of payments by the government and its departments to private sector in lieu of goods and 

services availed from them, he said, it could be one of the reasons for the slowdown but the authorities 

are making all efforts to expedite the process."I have no hesitation in saying that there is no business 

of the government to hold back payments which are due to the private sector. At the moment, there is 

huge effort going on to try and get this sorted out," he said. 
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Economic slowdown: NITI Aayog for extraordinary steps to deal with unprecedent 

stress in financial sector in last 70 years 

https://www.firstpost.com/business/economic-slowdown-niti-aayog-for-
extraordinary-steps-to-deal-with-unprecedent-stress-in-financial-sector-in-last-70-
years-7207231.html 
  
New Delhi: Government think tank NITI Aayog on Thursday made a case for extraordinary steps to 

deal with the unprecedented stress in the financial sector which has resulted in an economic 

slowdown in the country.The government needs to take steps which eliminate apprehension from the 

minds of private sector players and encourage them to step up investments, NITI Aayog vice-

chairman Rajiv Kumar said.He also said private investments will drive India out of the middle-income 

trap.Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where the entire financial system was under threat."Nobody is trusting 

anybody else... within the private sector nobody is ready to lend, everyone is sitting on cash...you may 

have to take steps which are extraordinary," he said at an event here.Representational 

image.Elaborating further, Kumar said some of the steps have already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 percent in 2018-19.Explaining how stress in the financial sector has led to a slowdown in 

the economy, the NITI Aayog vice-chairman said the entire episode started with indiscriminate 

lending during 2009-14 leading rise in non-performing assets (NPAs) post-2014.Rising NPAs reduced 

the ability of banks to do fresh lending, he said, adding the space was occupied by the shadow banks 

with credit growth of 25 percent.The non-banking finance companies (NBFCs) could not manage this 

high loan growth leading to defaults by some of the large entities triggering a slowdown in the 

economy eventually."The whole nature of the game has changed after demonetisation, the Goods and 

Services Tax and the Insolvency and Bankruptcy Code. The earlier period where you had 35 percent 

cash sloshing around, it has become much less now. All of these put together it is a fairly complex 

situation. There is no easy answer," he said.On the issue of delay of payments by the government and 

its departments to the private sector in lieu of goods and services availed from them, he said, it could 

be one of the reasons for the slowdown but the authorities are making all efforts to expedite the 

process."I have no hesitation in saying that there is no business of the government to hold back 

payments which are due to the private sector. At the moment, there is huge effort going on to try and 

get this sorted out," he said. 
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Stimulus to industry creates moral hazard, says chief economic adviser KV 

Subramanian 

https://www.firstpost.com/business/stimulus-to-industry-creates-moral-hazard-says-
chief-economic-adviser-kv-subramanian-7209251.html 
  
New Delhi: Skeptical about the efficacy of a bailout package to Indian industry, Chief Economic 

Adviser KV Subramanian on Thursday said any such step will be a "moral hazard" and an "anathema" 

to the market economy.The remarks come amid demand by India Inc for a stimulus package to deal 

with the slowdown in various sectors of the economy."Since 1991 we are a market economy, and in a 

market economy there are sectors which go on sunrise and then go through sunset phase," he said at 

an event here."If we basically expect the government to use taxpayers' money to intervene every time 

when there are some 'sunsets,' then I think you introduce possible moral hazards from 'too big to fail' 

and as well as the possibility of a situation where profits are private and losses are socialised which is 

basically an anathema to way the market economy functions," he said.File image of Chief Economic 

Adviser KV Subramanian. PTIEchoing similar views, Power Secretary Subhash Chandra Garg said the 

reduction in the interest rate and availability of credit to the private sector are better tools rather than 

providing fiscal stimulus which crowds out money from the market.Garg, who was the finance 

secretary till last month, said the first-quarter growth numbers are likely to be lower than the same 

quarter last fiscal due to general elections impact on the economic activity.The first-quarter number is 

likely to come on 31 August. It might come around 5.5 to 6 percent. People might treat it as another 

evidence of a big slowdown. Actually, it is not, he said."I think the sentiment will change, we need to 

take a very careful decision. Is the fiscal stimulus based on additional borrowing in the market and 

cutting down the excess to the private sector of the fund?... We have a problem with the rate 

mechanism."If we further borrow, the rate transmission will not take place efficiently. What works 

better is the faster transmission of rate reduction and availability of credit to the private sector is a 

better way rather than a stimulus," Garg said.On improving private investment in the country Garg 

said there is a need to get into specific sectors."Investment is going to be key to the growth... Besides 

broader macro issues, labour and land, I think, we need to get into very specific sectors."... let me 

illustrate with an example, we have a lot of coal in the country. Our annual target is 1,000 million 

tonne, but we produce 600 million tonne. We import a lot of coal today. What is required to be done is 

to ensure that we produce 1,100 million tonne," Garg said.Noting that increasing coal production 

would require a lot of investments, he opined that it would not come until Coal India has a 

monopoly."Probably what needs do be done in my judgement is to award 100 million tonne annual 

mining capacity to five big companies. This is the way. Now we have a law... all that is required in the 

sector is to make sure that we award," he said.This is the kind of reform that is required to promote 

investment in specific sectors, he added.Subramanian too said that the second generation reforms, 

including pushing disinvestment and labour laws, would help promote investment in the country. 
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Tracking India’s economic slowdown: Between NITI Aayog chief’s warning and CEA’s 

tough talk lies real cure for economy; inaction will be disastrous 

https://www.firstpost.com/business/tracking-indias-economic-slowdown-between-
niti-aayog-chiefs-warning-and-ceas-tough-talk-lies-real-cure-for-economy-inaction-
will-be-disastrous-7212571.html 
  
Editor's note: This is the seventh and concluding part of a series in which Firstposts columnists 

analyse the ongoing economic slowdown and offer solutions.By now, the fear that Indias economy is 

slowing and slowing at a real dangerous pace has been confirmed by hard data. No one who is looking 

at high-frequency macroeconomic numbers can have a different view about it. The government 

machinery typically plays down an unpleasant economic scenario fearing adverse public opinion. But 

this time, the governments top economic think-tank seems to have woken up to the precarious state of 

the economy.Rajiv Kumar, Vice Chairman of governments think-tank NITI Aayog, has gone a step 

ahead to ring alarm bells. His point is simple. The economic crisis, at present, is worsening to an 

unprecedented level. Unless an out of the ordinary economic resolution is brought forth urgently, the 

crisis can deepen claiming serious economic ramifications.Here is what he said: This is an 

unprecedented issue for the government of India. For the last 70 years, we have not faced this kind of 

liquidity situation. (The) entire financial sector is up in a churn and nobody is trusting anybody else 

You may have to take steps that are out of the ordinary I think the government must do whatever it 

can to take away some of the apprehensions of the private sector,according to a PTI report 

quotingRajiv Kumar from the Hero Mindmine Summit.Rajiv Kumar, vice chairman, NITI AayogTo be 

sure, NITI Aayogs warning to the government has come a bit late. It should have foreseen the scenario 

and advised the government well ahead of the crisis situation. For instance, Kumar spoke about the 

cash crunch in the financial system post-demonetisation. Why did it not identify the problem earlier 

and warn the government then?Even at this stage, a public statement like this from the head of the 

governments top think-tank will scare the financial markets further. It already has. On Thursday, 

benchmark index, Sensex plunged over 600 points to fall below the 37,000-mark in late afternoon 

trading. On Friday too, the markets declined by 345 points in the early session. But, it is better late 

than never.Kumars words are true to the last word. Private sector investors have lost trust in the 

economy. They are sitting on cash but are not willing to put it on the table to fund projects. Private 

investments play a key role in any economy and no economy can thrive only on government spending 

alone. In the absence of private sector participation, Indias economic growth fell to 5.8 percent in the 

March quarter of 2018-19, the lowest in 20 quarters, thanks to a sharp slowdown in investment and 

manufacturing growth and contraction in agricultural production.Stalled projects are piling up since 

funding has become scarce. Indias banking and NBFC sector are in a state of paralysis on account of a 

big buildup of stressed assets and severe liquidity crunch. They are in no position to lend large 

amounts to businesses.Consumer losing trust What is adding pain to the whole story is the fact that 

consumers are losing confidence to make purchases. Consumer confidence declined by 3.1 percentage 
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points in August compared with July, according to the latest India Primary Consumer Sentiment 

Index (PCSI). The index by Thomson Reuters in partnership with Ipsos said that the downward 

movement in PCSI has been continuous since May 2019, barring a marginal (0.6 percentage point) 

improvement in July 2019. Also, there is a sharp rise in the chunk of unsold residential real estate 

inventories. Anarock, a Mumbai-based property consultant, estimates around 1.74 lakh homes in 220 

projects across the top seven cities in the country are stalled with an estimated overall value of Rs 1.77 

lakh crore.Now let's take a look at the auto sector. Sales have been falling sharply for nearly nine 

months. In July 2019, sales of passenger vehicles to car dealers fell 30.9 percent to 2,00,790 units for 

the same period in July 2018, according to data released by the Society of Indian Automobile 

Manufacturers (SIAM). Thats the steepest fall since December 2000 when it had declined by 35.22 

percent. Commercial vehicles sales too fell 25.7 percent to 56,866 units, SIAM said.All these figures 

tell us that the demand slump has impacted the economy seriously. When sales are slow and revenues 

are hit, it is bound to impact job generation and that is precisely what is happening now. 

Unemployment figures are at a 45-year high. Companies across most sectors are laying off employees. 

While automobile and component manufacturers are warning of around 10 lakh job cuts, even big 

consumer brands too, have sounded caution. Early this week, the countrys largest biscuit maker Parle 

Products said it may have to sack 8,000-10,000 staff if the consumption slump continues.It is in this 

context that the NITI Aayog chiefs warning assumes significance. Surprisingly, chief economic 

advisor, Krishnamurthy Subramanian has ruled out any major stimulus package from the 

government. His rationale is that profit is private and losses are public, hence the private sector needs 

to find ways to tide over the downturn on its own. The Indian private sector, since liberalisation in 

1991, has grown in size and the sector needs to find solutions of its own to tide over the demand lull, 

Subramanian said.Theoretically, Subramanian has a point, but he is either undermining or is poorly 

advised about the extent of the present economic crisis. When sales are at a two-decade low and 

unemployment at four-decades high, it is a no-brainer that the government needs to work out a 

stimulus package to lend a helping hand to the private sector. A cut in GST rates for auto, FMCG 

companies and a package to boost the housing sector will help.The contradictory statementsfrom the 

NITI Aayog chief and the CEA on the likelihood of a stimulus package show that presently there is no 

consensus among the governments top policymakers on this. Such a state of uncertainty within the 

government with respect to the future course of actiondoes not augur well for a slowdown-gripped 

economy. The Narendra Modi government needs to urgently address the growing trust deficit among 

investors and consumers.Read the other articles in the series here:Part 1: Why Narendra Modi govt 

shouldnt delay fiscal stimulus to revive struggling industriesPart 2: Country needs meaningful 

transition policies; simple demand and supply games won't doPart 3: Narendra Modi govt has a 

herculean task ahead to pep up growth with dying private investmentPart 4: Path to revival will be 

slow, painful; govt must start work nowPart 5:Narendra Modi's $5 trillion goal is wishful thinking 

unless Rs 100 lakh cr infra puzzle is solvedPart 6:Get real, growth will follow; do not waste the crisis 
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Indian shares slump over 1.5 percent 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.houstonindian.net/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.houstonindian.net/desi/newsdetail.asp?id=467309 
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No stimulus needed, firms must learn to handle slowdown: CEA 
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CEA signals no major govt stimulus likely for economy 

https://www.indiafinancenews.com/cea-signals-no-major-govt-stimulus-likely-for-
economy/ 
  
Chief Economic Adviser (CEA) Krishnamurthy Subramanian on Thursday virtually ruled out a major 

stimulus package for the economy, saying profit is private, losses are public is not good economics. 

He said sunrise and sunset phases for industry are usual and expecting the government to support 

industry in sunset phases can be morally hazardous. 

Speaking at the Hero MindMine Summit 2019, Subramanian said despite a bit of slowdown, India still 

is a bright spot in a world that is growing at mere 2-2.5 per cent, he said. 

The panelists at the submit all agreed to the fact the term recession is being taken quite loosely these 

days, as the situation globally is still not out of control. They suggested that any talks of stimulus for 

the domestic economy must be undertaken after considering its fiscal implications. 

Subramanian said that both excessive pessimism or irrational optimism are equally bad and that one 

needs to be careful of anecdotes, aggregates and averages. 

Profit is private, losses are public that cant be good economics, he said. 

Subramanian said if auto sector is going through disruption, it must not necessarily be a symptomatic 

of the economy. 

These are the principles the government will follow when one talks about stimulating the economy. 

Former finance and economic affairs secretary Subhash Chandra Garg said there is no recession 

globally. 

This is years global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown, Garg, who is now Power Secretary, said. 

Garg noted that the first quarter of last financial year was the best in terms of economic growth, 

corporate profit and even in tax collections. That, in addition to plus election-induced slowdown took 

a toll on this years June quarter numbers. 

July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, and 

we are seeing the same thing this year too, Garg said. The Power Secretary warned that any stimulus 

can lead to additional government borrowing, which will stall the transmission of RBI rate cuts. 
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Economy Doesn’t Need Fiscal Stimulus To Tackle Slowdown: Top Official 

https://www.indiafinancenews.com/economy-doesnt-need-fiscal-stimulus-to-tackle-
slowdown-top-official/ 
  
Chief Economic Advisor (CEA) K Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Mr Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

We cant expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well, the CEA said. 

In his address at the event, former finance secretary Subhash Chandra Garg echoed the CEAs views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Mr Garg also said the countrys gross domestic product (GDP) growth during the first quarter of the 

current fiscal year could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal year came in at 5.8 per cent caused by 

slowdown in key sectors like agriculture, manufacturing and industry. 

Mr Gargs assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal year. 

The former finance secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Mr Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://www.indiafinancenews.com/niti-aayog-for-extraordinary-steps-to-deal-with-
economic-slowdown/ 
  
Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. (Reuters)Government think tank Niti Aayog on 

Thursday made a case for extraordinary steps to deal with the unprecedented stress in the financial 

sector which has resulted in an economic slowdown in the country. The government needs to take 

steps which eliminate apprehension from the minds of private sector players and encourage them to 

step up investments, Niti Aayog vice chairman Rajiv Kumar said. He also said private investments will 

drive India out of the middle income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat. Nobody is trusting 

anybody else within the private sector nobody is ready to lend, everyone is sitting on cashyou may 

have to take steps which are extraordinary, he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. Explaining how stress in the financial sector has led to a slowdown in the 

economy, the Niti Aayog vice chairman said the entire episode started with indiscriminate lending 

during 2009-14 leading rise in non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. The non-banking finance companies (NBFCs) 

could not manage this high loan growth leading to defaults by some of the large entities triggering 

slowdown in the economy eventually. The whole nature of the game has changed after 

demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The earlier 

period where you had 35 per cent cash sloshing around, it has become much less now. All of these put 

together it is a fairly complex situation. There is no easy answer, he said. 

On the issue of delay of payments by the government and its departments to private sector in lieu of 

goods and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. I have no hesitation in saying that there is no 

business of the government to hold back payments which are due to the private sector. At the 

moment, there is huge effort going on to try and get this sorted out, he said. 
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India Is Facing Worst Economic Crisis Since Independence, Niti Ayog Chief Rings 

Warning Bell 

https://www.indiatimes.com/news/india/india-is-facing-worst-economic-crisis-since-
independence-niti-ayog-chief-rings-warning-bell-374181.html 
  
Is India really facing economic crisis? People are debating economics more than ever before, which at 

least means that something is wrong. Or Perhaps, very soon something bad is going to hit Indian 

markets that will leave the buyers and sellers empty handed ahead of the upcoming festive 

season.What do the learned men say?A few days back, it was the former RBI chief, Raghuram Rajan, 

issued a clear warning about the state of dwindling Indian economy. Demanding a fresh approach for 

Indian economy, Rajan said, "We need a fresh look from an independent group of experts at the way 

we compute GDP and make sure that we are not in a sense having GDP numbers that mislead and 

cause the wrong kinds of policy actions."Then, his successor and the current RBI chief, Shashikanta 

Das, said the same thing and expressed his fears about the state of economy.Das warned that 

economic activity has shown signs of further weakening since the previous MPC meeting in June 

2019.Inflation expectations of households in the July 2019 round of the RBIs survey moderated 

further by 20 bps for the 1-year ahead horizon, though they remained unchanged for the 3-month 

ahead horizon. Cumulatively, inflation expectations of households have declined significantly by 180 

bps for the 3-month horizon and 190 bps for the 1-year horizon in last five survey rounds, he 

said.BCCLDon't Miss 8.2 K SHARES 11.3 K SHARES 4.3 K SHARES 1.6 K SHARES 3 K 

SHARESWarning bells from Niti AyogNow, even government appointed officials of Niti Ayog (earlier 

planning commission) are worried about the bad liquidity situation in the financial sector and weak 

private investment in the economy.Vice Chairman of Niti Aayog, Rajiv Kumar, said that there is a 

need for extraordinary steps as the government is faced with an unprecedented issue.While 

addressing a gathering at the Hero Mindmine Summit, Kumar said, This is an unprecedented issue for 

the government of India. For the last 70 years, we have not faced this kind of a liquidity situation. 

(The) entire financial sector is up in a churn and nobody is trusting anybody else You may have to take 

steps that are out of the ordinary I think the government must do whatever it can to take away some of 

the apprehensions of the private sector.BCCLAccording to Kumar, there are clear signs of lack of trust 

in the market. He emphasised that not only government and the private sector are in trust deficit, but 

within the private sector, nobody wants to lend to anybody else Everybody is sitting on cash but they 

will not move.Kumar blamed the high credit growth between 2004 and 2011 for the current problem. 

According to him, it grew 27 per cent and created NPAs.It takes a lot for the government which has 

inherited all the systems and inertia, he said. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.indiatoday.in/business/story/economy-doesn-t-need-fiscal-stimulus-to-
tackle-slowdown-cea-1590355-2019-08-22 
  
CEA K Subramanian has made it clear that the economy does not need any stimulus to tackle growth 

slowdown. (Photo: PTI)Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian 

economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the 

Hero Mindmine Summit that brings together industry and government to discuss economic policy, 

Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a way to 

boost economic growth."We can't expect the government to intervene every time some sectors go 

through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at the 

event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economy at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present.The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run 

banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to 

be undertaken carefully. 
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Unprecedented situation for govt in 70 years, says NITI Aayog VC on liquidity crisis 

https://www.indiatoday.in/business/story/niti-aayog-vc-economic-slowdown-financial-
sector-rajiv-kumar-1590685-2019-08-23 
  
While describing the current stress in the financial sector as unprecedented in the last 70 years, Niti 

Aayog VC has said extraordinary steps need to be taken to deal with the crisisNITI Aayog VC has 

raised concern over the ongoing liquidity crisisHe said the government is facing an unprecedented 

situation not seen in the last 70 yearsKumar also said there is no trust among businesses in the 

marketNITI Aayog Vice-Chairman Rajiv Kumar has termed the ongoing stress in financial stress as 

"unprecedented in the last 70 years" while calling for extraordinary steps to tackle the economic 

slowdown. 

Citing the situation of liquidity crisis in the financial sector and weak private investments, he said the 

government needs to take "out of the ordinary" steps to revive growth. 

Kumar also said that there is no trust in the market, as financial institutions are only indulging in 

selected lending while denying credit to a large pool of business across sectors. 

"This is an unprecedented situation for the government. In the last 70 years, we have not faced this 

sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Rajiv Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

at a summit on Thursday. The Niti Aayog VC Rajiv Kumar said the government must do whatever it 

can to remove apprehensions of the private sector. 

"I think the government must do whatever it can to take away some of the apprehensions for the 

private sector," he said. 

Experts have highlighted that a lack of lending to companies is one of the prime reasons behind the 

economic slowdown as manufacturing activities have taken a heavy toll. 

"The whole nature of the game has changed in the past four years after demonetisation, GST and IBC. 

In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help 

people. That has become much less now," he said. 

India's economy has plunged sharply after GDP growth slowed down to 5.8 per cent in the January-

March period. Economic growth forecast has also been sharply revised below 7 per cent as weak 

private investments, liquidity crunch, and under-performing core sectors continue to lower growth 

prospects. 

Not just India but several counties in Asia are going through a period of growth crunch due to global 

trade tensions, especially the trade tussle between US and China. 
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rajiv-kumar-warns-on-liquidity-crisis-calls-for-extraordinary-steps-3753560/ 
  
Vice Chairman of NITI Aayog Rajiv Kumar has described the ongoing downturn in the financial sector 

as unprecedented while stressing on the need for extraordinary steps to tackle it. 

Kumar also highlighted the weak private investments, saying that is no trust within the private sector 

as nobody wants to lend. 

This is an unprecedented situation for the government. In the last 70 years, we have not faced this sort 

of liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody 

else, Rajiv Kumar said. 

Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash, he said at 

a summit on Thursday. 

The Niti Aayog VC Rajiv Kumar said the government must do whatever it can to remove 

apprehensions of the private sector. 

The whole nature of the game has changed in the past four years after demonetisation, GST and IBC. 

In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help 

people. That has become much less now, he said. 

Earlier this month, the RBI slashed the repo rate for the fourth time, lowering it to 5.4 per cent to spur 

growth by providing cheaper loans. Besides, it has reduced the GDP growth rate for 2019-20 to 6.9 per 

cent, as compared to the earlier estimate of 7 per cent. 

The economic growth has been slipping quarter after quarter with January-March period GDP growth 

slowing to 5.8 per cent in FY19. With most macro indicators showing demand weakness, the growth is 

expected to have further declined in April-June period. Financial services firm Nomura expect the 

GDP to moderate to 5.7 per cent in the June quarter. 

Numerous suggestions have been made to curb the decline in economic activity that has caused 

distress across various sectors. Moreover, the industry has demanded sops and relief package from the 

government to tide over the crisis. 
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Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being "private", while losses are "public" is not good for the 

market economy. 

In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that "profit is private, losses are public is not good for market 

economics". 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

"We have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

"Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers' money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

"The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions", he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

"To say that auto sector is slowdown is symptomatic of economic slowdown is not precise," the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 
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Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

"This is year's global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown," he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

"July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, 

and we are seeing the same thing this year too," Garg said. 

Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates. 

The Power Secretary warned that any stimulus can lead to additional government borrowing, which 

will stall the bank transmission of RBI rate cuts. 

Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for the 

economy, including changes in policy. 

Noted economist Omkar Goswami said that time had come for a second generation of reforms. He 

said that despite huge liquidity in the system, it is very difficult to get credit. 

"India will grow at 5 per cent but that's not enough. The reforms introduced in 1991 are coming to an 

end. The increase in pace of disinvestment will give a positive signal to the economy," he said. 
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#WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial sector... this 

is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity situation 

where entire financial sector is in churn &nobody is trusting anybody else." 
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Posted By: Pawan Jayaswal 
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New Delhi | Jagran News Desk: Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the 

government must do whatever possible to handle the high stress in the financial sector which has 

resulted in an economic slowdown.Addressing the Hero Mindmine summit, Kumar urged the 

government to take suitable measures even if it meant taking some extraordinary steps."This is an 

unprecedented situation for the government of India. In the last 70 years nobody had faced this sort of 

situation where the entire financial system is under threat and nobody is trusting anybody else. 

Within the private sector nobody is ready to lend, everyone is sitting on cash."You may have to take 

steps which are extraordinary. It takes lot of courage to break the inertia. Now we are in a system 

where we are encouraged to take steps. The second point is that I think the government must do 

whatever it can to take away some of the apprehension of the private sector," he said."The whole 

nature of the game has changed after demonetisation, GST and IBC. The earlier period where you had 

35% cash sloshing around has become much less now. All of these put together it is fairly complex 

situation. There is no easy answer."I have no hesitation in saying that there is no business of the 

government to hold back payments which are due to the private sector. At the moment there is huge 

effort going on to try and get this sorted out", he added.Noting that the government has taken steps to 

address concerns of the stressed non-banking finance company (NBFC) sector, Kumar said the 

government does acknowledge NBFCs as a growth driver and has prevented many of them from 

collapsing."This is an unprecedented situation and we are still grappling to find the right modality to 

get a fix. The government must take steps that eliminate apprehension from the minds of private 

sector players and encourage them to step up investments," he said.Kumar also said some steps had 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8% in 2018-19.Explaining the genesis of the financial 

sector stress that has led to a slowdown in the economy, Kumar said the entire phenomenon started 

with indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or bad 

loans) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, which space was taken 

over by shadow banks with credit growth of around 25%. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35% cash sloshing around..it has become much less now. All of these put 

together it is a fairly complex situation. There is no easy answer," he said.On the issue of delay in 

payments by the government to the private sector in lieu of goods and services availed from them, 
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Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process.(With PTI inputs)Posted By: Abhinav Gupta 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://english.lokmat.com/business/niti-aayog-calls-for-extraordinary-steps-to-
tackle-slowdown/ 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

"You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector," he 

said. 

"The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

"This is an unprecedented situation and we are still grappling to find the right modality to get a fix. 

The government must take steps that eliminate apprehension from the minds of private sector players 

and encourage them to step up investments," he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 
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"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer," he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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The non-banking finance firms couldn't manage this high loan growth leading to defaults by some of 

the large entities triggering slowdown in the economy eventuallyExtraordinary steps needed: NITI 

Aayog on economic slowdownAn automobile factory in Chennai. Representation pic/AFPNew Delhi: 

Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The Centre needs to take steps that eliminate apprehension from the minds of private sector players 

and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap. Terming the stress in 

the financial sector as unprecedented, he said nobody had faced this sort of situation in the past 70 

years when entire financial system was under threat. 

"Nobody is trusting anybody else... within the private sector nobody is ready to lend, everyone is 

sitting on cash...you may have to take steps which are extraordinary," he said. 

He said some of the steps were aleady announced in the Budget to address stress in financial sector 

and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. Explaining how 

stress has led to a slowdown in the economy, he said the entire episode started with indiscriminate 

lending during 2009-14 leading to rise in non-performing assets after 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. The non-banking finance firms couldn't 

manage this high loan growth leading to defaults by some of the large entities triggering slowdown in 

the economy eventually. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of this put together it is a fairly complex situation. There is no easy 

answer," he said. 
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http://www.millenniumpost.in/editorial/clogged-liquidity-370398 
  
In another unprecedented situation for the government of India, it is for the first time in the past 

seven decades the entire financial system is under threat and nobody seems to be trusting anybody. 

The private sector is wary of lending, key sectors are going through a period of acute consumption 

slowdown triggered by the liquidity crisis, there is an overall slowdown due to subdued lending, all of 

this contributing to a crisis situation. Liquidity is the degree to which an asset or security could be 

purchased or sold in the market at a price value and is essentially the ease of converting an asset to 

cash which is often considered the most liquid of all assets. At such a time of crisis, the government 

ought to take measures to alleviate fears of private players and encourage them to increase 

investments and enable cash flow in the ailing economy and revive it from the slowdown it has 

slumped into. In an address to the Hero Mindmine summit, NITI Aayog Vice-Chairman Rajiv Kumar 

urged the government to take suitable measures even if it meant taking some extraordinary steps. The 

government does acknowledge NBFCs (non-banking finance company) as a growth driver and has 

prevented many of them from collapsing with the steps it has taken to address the concerns of this 

stressed sector. The economic growth has hit a 5-year low of 6.8 per cent in 2018-19 and the stress in 

the financial sector definitely calls for renewed attention to fundamental policy matters to address the 

compounding situation. Automakers and dealers point to a number of reasons behind the slowdown 

which has so far hit the auto industry worst, and added that liquidity crunch among India's NBFCs is 

one of the biggest factors to have contributed to the slowdown in the sector. Liquidity is essential to 

enable demand which will drive the economy. An immediate step in redressing has to be elimination 

of apprehension in the private sector and encourage them to step up investments and ease liquidity to 

boost consumption. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://www.millenniumpost.in/business/economy-doesnt-need-fiscal-stimulus-to-
tackle-slowdown-cea-370286 
  
New Delhi: Chief Economic Advisor (CEA) K Subramanian on Thursday said the Indian economy does 

not need a fiscal stimulus to tackle the ongoing economic slowdown. Speaking at the Hero Mindmine 

Summit that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth. "We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said. In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economny at this juncture. Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry. Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal. The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more. Garg also said there is no global recession at present. The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.minneapolisindian.com/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.minneapolisindian.com/desi/newsdetail.asp?id=467309 
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NDA house divided on electric mobility plan 

https://www.livemint.com/politics/policy/nda-house-divided-on-electric-mobility-
plan-1566556938499.html 
  
Even as the Union Budget, presented last month, provided an impetus to electric vehicles (EVs), there 

seems to be differing voices within the National Democratic Alliance (NDA)-led government on 

India's ambitious plan for a transition to electric mobility.The latest case in point being transport 

minister Nitin Gadkari who is of the view that the government will not set a specific deadline for 

automakers to switch to EVs and nor will it ban production of petrol and diesel vehicles but instead let 

market forces decide on the preferred technology.In sharp contrast, government think tank National 

Institution for Transforming India (NITI) Aayog on 21 June asked the automobile industry to submit a 

plan on banning internal combustion engines (ICE)-fitted two-wheelers under 150 cc by 2025, and 

three wheelers by 2023, along with transition to electric mobility. Also, two- and three-wheeler 

makers in India may be asked by the government to pay up for vehicular pollution if they do not meet 

a deadline to start manufacturing EVs.In an interview published in Mint, Finance Minister Nirmala 

Sitharaman said Our current generation and future generation will be cursing us if we didnt put our 

commitments up and forward. It is one thing for us to go and attend CoP 21 and come back and be 

able tolike we committed on solar energy and the International Solar Alliance...in the way in which we 

are investing in renewable energy. This is very consistent with that."While the government will 

continue to support electric vehicles and other new technology, Gadkari on Friday reiterated that 

while the Centre will not ban the ICE-fitted vehicles it will continue for focus on ways to curb pollution 

and reduce Indias dependency on oil imports.We need to give priority to alternative fuel that is 

economically sustainable and viable," Gadkari said at the Mindmine Summit, adding that the 

government will allow all forms technology to continue and co-exist.Gadkari said NITI Aayog has no 

authority to implement or take a call on shift to electric mobility, and that it was the transport 

ministry that will take a final call.There is some proposal in NITI Aayog. But I am the minister. NITI 

Aayog has no authority. I am always telling that we not going to ban (petrol, diesel vehicles), there is 

no time limit. We are not against petrol and diesel automobiles," Gadkari said, adding that the 

government has been encouraging electric or battery-fitted vehicles and providing incentives to 

promote them.We are encouraging transport on alternative fuel, electric, bio-fuel, methanol, among 

others, but we are not going to ban petrol and diesel vehicles," he said.Interestingly, agreeing with 

Gadkari, NITI Aayogs VK Saraswat, also present at the Mindmine Summit, said it was important to 

ensure that automobile industry is not hit by the rapid disruption, which was taking place due to the 

introduction of e-mobility.We should go through a transit mode where ICE (fitted automobiles) and e-

mobility go together," Saraswat said, adding that the transition to e-mobility should happen through 

hybrid route and the government should cut GST on hybrid cars dominated mainly by the luxury-car 

segment.Gadkaris comment will help allay fears of automakers, opposed to any such deadline, amid 
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the worst slump in passenger vehicle sales in nearly two decades caused by a host of factors including 

higher ownership costs, liquidity crunch and farm distress. Discontinuing ICE-fitted vehicles will 

exacerbate the problems of the industry, automakers had said.On Thursday, Mint reported that the 

Centre will give adequate time to automobile companies and will not impose any deadline to phase out 

internal ICE-fitted vehicles without stakeholder consultation.The government has been trying to 

incentivise the adoption of EVs. As part of the governments strategy, the Goods and Services Tax 

Council slashed tax rates on electric vehicles from 12% to 5% and from 18% to 5% on battery chargers 

from 1 August.Also in the budget presented in July, Sitharaman announced several incentives for 

electric vehicles, including income-tax rebate for buyers and lower import duty on certain parts of 

electric vehicles. The Faster Adoption and Manufacturing of Hybrid and Electric Vehicles or FAME 2 

scheme was also announced in March with an outlay of 10,000 crore.Last week, Prime Minister 

Narendra Modi had said both ICE-fitted automobiles and EVs cab can co-exist, raising hope for some 

relief to automobile companies grappling with the crisis in the sector amid a slowdown in the 

economy. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.livemint.com/news/india/niti-aayog-calls-for-extraordinary-steps-to-
tackle-slowdown-1566487838439.html 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

"You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector," he 

said. 

"The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35% cash sloshing around has become much less now. All of these put together it is 

fairly complex situation. There is no easy answer. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

"This is an unprecedented situation and we are still grappling to find the right modality to get a fix. 

The government must take steps that eliminate apprehension from the minds of private sector players 

and encourage them to step up investments," he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8% in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25%. The NBFCs could not manage this high loan growth, leading 

to defaults by some of the large entities that eventually triggered the economic slowdown, according to 

the Niti Aayog Vice Chairman. 
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"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35% cash sloshing around..it has 

become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.moindian.com/desi/newsdetail.asp?id=467309 
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D Street hopes dashed? CEA Subramanian rules out fiscal stimulus 

https://www.moneycontrol.com/news/business/markets/d-street-hopes-dashed-cea-
subramanian-rules-out-fiscal-stimulus-4361661.html 
  
While the market holds its breath for the government to announce stimulus measures for the economy 

to rekindle the risk appetite of investors, Chief Economic Adviser (CEA) Krishnamurthy Subramanian 

has subtly indicated the hope may be misplaced.Speaking at the Hero MindMine Summit 2019, 

Subramanian seemed to indirectly rule out the possibility of a major stimulus package when he said 

"have to be careful on the issue of a fiscal stimulus".He emphasised that the government is not 

expected to intervene every time when some sectors go through sunset phases.Close While 

acknowledging that some sectors are not faring well, he said some of the pessimism being seen is not 

called for, as some sectors are performing. related news Air India sends May Day signal, seeks 

emergency funding of Rs 2,500cr from the govt: Report IMF questions India's tax revenue esimates: 

Report India Inc grows impatient as economy dips Taking a rather academic tone, Subramanian 

advised the industry and the markets to look at the averages and aggregates of the economy rather 

than focus on anecdotal evidence."(We) believe that there is a positive structural element in the 

economy," he said.Talking about the auto sector, which has been creating strong buzz due to piling 

inventories and falling demand, he said the auto sector is not symptomatic of the economy and the 

sector is witnessing disruption due to cab aggregators and a shift in technology.He emphasised on the 

need to push investment reforms along with reforms in labour laws, as well as divestment."We looked 

at countries that grew at over 5 percent for 10 years. The countries growing at 5 percent for 10 years 

had higher investment. We need to focus on investment reforms. Labour law reforms and divestment 

are areas of focus," he said.He also stressed on the importance of an effective and strong bankruptcy 

code."Can't imagine a market economy without a bankruptcy code. Bankruptcy Code has cut NPAs by 

Rs 3 lakh crore. Capital budgeting has to be done carefully post-Bankruptcy Code," Subramanian 

said."Growth in India went far ahead of checks and balances of governance and without governance, 

you can't grow in a sustained manner," he noted.The demand for fiscal stimulus has been gaining 

strong momentum of late from several sectors, in the light of the slowdown in demand and the 

consequent job cuts."While it may not be possible for the government to meet all the expectations of 

industry and market participants, a stimulus to the economy would go a long way in lifting investor 

sentiments," said Jyoti Roy, Deputy Vice President, Equity Research, of Angel Broking.Subscribe to 

Moneycontrol Pro and gain access to curated markets data, trading recommendations, equity analysis, 

investment ideas, insights from market gurus and much more. Get Moneycontrol PRO for 1 year at 

price of 3 months at 289. Use code FREEDOM. 
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Finance Minister Nirmala Sitharaman announces slew of measures for the auto sector 

https://www.moneycontrol.com/news/technology/auto/fm-nirmala-sitharaman-
announces-slew-of-measures-to-revive-auto-sector-4366951.html 
  
Finance Minister Nirmala Sitharaman today said that increased registration fees for vehicles will be 

deferred and ban on purchase of new vehicles by government departments will be lifted to spur 

growth.In addition, allowing higher depreciation on vehicles bought before end of this financial year 

and boosting liquidity for purchase of vehicles were some of the measures announced by the Finance 

Minister as part of a three-part reform process out to be laid out over the next two weeks.A lot of 

people were anguished by the hike in registration fees. We have deferred the (hiked) registration fee 

till June 2020. In order to boost demand Government shall lift the ban of purchase of new vehicles to 

replace all old vehicles by government departments. Government will encourage replacement of old 

vehicles within government departments, said Sitharaman.Close Higher depreciation of 30 percent as 

against the existing 15 percent on vehicles purchased before March 31, 2020 will make corporate and 

fleet buyers to pre-pone purchases of vehicles. related news Markets@Moneycontrol | Near-term 

trend may be downwards Real estate sector welcomes measures announced by FM Sitharaman FM 

Nirmala Sitharaman rolls back FPI surcharge, announces measures to boost economy; more to follow 

Since inventories are piling on with car manufacturing companies an additional 15 percent 

depreciation on all vehicles to increase to 30 percent acquired during the period from now till March 

31, 2020 will benefit from this, said Sitharaman.The FM also said that vehicles bought before March 

31, 2020 will be allowed to ply for the entire duration of their registration period without facing any 

ban.Passenger vehicle sales have fallen for nine consecutive months amid a weak economic 

environment despite high discounts and amid uncertainty on what the government's push on electric 

vehicles would mean for conventional combustion engine vehicles.The automobile sector has been 

meeting us, both as an industry and also individually. I am glad to announce the response we have 

given to them in this matter. The BS-IV vehicles was a big issue. There was confusion because 

government wanted to make an announcement as regards encouraging electric vehicles and batteries. 

That confusion we want to dispel completely, said SitharamanBS-IV vehicles which are purchased up 

to March 31, 2020 will remain operational for their entire period of registration. It will not be that 

from 2020 BS-IV will be off the roads. As long as their registration is on they will be as good as any 

other vehicle, added Sitharaman.The Finance Minister also mentioned plans of bringing a scrappage 

policy but the absence of infrastructure to dispose off older vehicles has restricted the efforts.Nitin 

Gadkari, minister for road transport and highways, said at the Mindmine event in Delhi today that the 

draft for a scrappage policy has been submitted to the cabinet for approval.Guenter Butschek, CEO & 

MD, Tata Motors said, Tata Motors welcomes the comprehensive set of actions laid out by the 

government and believes measures to improve liquidity, drive growth and reduce cost of ownership of 

the vehicles, should help the industry get back on track. We thank the government for hearing the 
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concerns of the industry empathetically and doing their best under current conditions."Venu 

Srinivasan, Chairman, TVS Motor Company said, These measures will provide the immediate relief 

that the industry was seeking. The promptness of this governments response is reassuring for not just 

industry, but for the common man as well because its putting liquidity into the market and easing the 

squeeze on the small and medium sector.Martin Schwenk, MD & CEO, Mercedes-Benz India said, We 

welcome the firm measures announced by the Finance Minister today. The host of positive measures 

announced has given the much required boost to the auto sector and also sets a clear roadmap. We are 

confident that these measures once implemented, will support growth and drive demand for the auto 

sector.Subscribe to Moneycontrol Pro and gain access to curated markets data, trading 

recommendations, equity analysis, investment ideas, insights from market gurus and much more. Get 

Moneycontrol PRO for 1 year at price of 3 months at 289. Use code FREEDOM. 
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New scheme, new investors key to resolving sector's woes: Power Secretary Subhash 

Chandra Garg 

https://www.moneycontrol.com/news/economy/policy/new-scheme-new-investors-
key-to-resolving-power-sector-woes-power-secretary-subhash-chandra-garg-
4365841.html 
  
The Power Ministry is working on a scheme to resolve the stressed assets issue in the sector, after the 

first version - Ujwal Discom Assurance Yojna (UDAY), launched in 2015 - failed to fully address 

industry woes.The second wave would also need support of new, strong players to be able to meet the 

goal, according to Power Secretary Subhash Chandra Garg."If we can get the asset reconstruction 

companies (ARCs) and some strong industry players... we'll have to probably get some new industry 

players besides the existing ones to come and bid for these assets. That's perhaps the way to resolve 

the power sector assets. There are times when you need to get new industry players, like in airports, 

infrastructure... maybe domestic, and may be foreign," Garg said.Close Garg said that about Rs 3-4 

lakh crore worth of power assets are in distress and lenders are trying to resolve them in different 

ways. However, routes like the National Company Law Tribunal (NCLT) under the Insolvency and 

Bankruptcy Code (IBC) are not sufficient for a number of sectors like power. "If you resolve the asset 

via NCLT, nothing will survive practically, except that plant," he said. related news DHFLs lenders set 

to declare 65% debt as unsustainable NBFC financing: Banks shun ratings, dig deep into loan books 

DHFL looking to sell majority stake, talks on with investors: Report Garg pointed out that the aim of 

the UDAY scheme was to make sure that power is paid for. "Discoms buy power, they should pay. 

Now, even post Uday, some entities started delaying payments," he said, adding that about Rs 40,000 

crore of bills are unpaid."We are also talking about creating a new scheme where the reforms can be 

brought in backed by incentives and investment support from the government. Thats under 

discussion. But, the key in the power sector is that power needs to be paid for," he said.Garg also 

talked about how there was a need for a framework to resolve stressed financial entities and that the 

Financial Resolution and Deposit Insurance (FRDI) Bill, which was dropped last year, should be 

revisited."We see some problems in the Non-banking finance company (NBFC) space today, they need 

to be resolved. The impact of financial entities going down under or becoming insolvent is much larger 

systemically than of a single entity in one of the real sector," Garg said. "We tried to bring in the FRDI 

but that for very odd reasons did not see the light of the day despite being introduced. It will have to 

be brought back. There is no other way," he added.The NBFC sector crisis, underlined by defaults of 

repayments by IL&FS and Dewan Housing finance Corporation (DHFL), drew attention to the need 

for a framework to resolve stress in financial entities. Lenders are yet to reach a final resolution plan 

in the case of DHFL due to involvement of various types of entities that fall under different regulatory 

authorities, as creditors.Subscribe to Moneycontrol Pro and gain access to curated markets data, 

trading recommendations, equity analysis, investment ideas, insights from market gurus and much 

more. Get Moneycontrol PRO for 1 year at price of 3 months at 289. Use code FREEDOM. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://www.morungexpress.com/economy-doesnt-need-fiscal-stimulus-tackle-
slowdown-cea 
  
New Delhi, August 22 (IANS): Chief Economic Advisor (CEA) K. Subramanian on Thursday said the 

Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at 

the Hero Mindmine Summit that brings together industry and government to discuss economic 

policy, Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a 

way to boost economic growth."We can't expect the government to intervene every time some sectors 

go through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at 

the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present.The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run 

banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to 

be undertaken carefully. 
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NITI Aayog bats for extraordinary steps to deal with economic slowdown 

https://nagalandpage.com/niti-aayog-bats-for-extraordinary-steps-to-deal-with-
economic-slowdown/ 
  
Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country.The government needs to take steps which eliminate apprehension from the minds of private 

sector players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar 

said.He also said private investments will drive India out of the middle income trap.Terming the stress 

in the financial sector as unprecedented, he said nobody had faced this sort of situation in the last 70 

years where entire financial system was under threat. Nobody is trusting anybody else within the 

private sector nobody is ready to lend, everyone is sitting on cashyou may have to take steps which are 

extraordinary, he said at an event here. Elaborating further, Kumar said some of the steps have 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining how stress in the 

financial sector has led to a slowdown in the economy, the Niti Aayog vice chairman said the entire 

episode started with indiscriminate lending during 2009-14 leading rise in non-performing assets 

(NPAs) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the 

space was occupied by the shadow banks with credit growth of 25 per cent.The non-banking finance 

companies (NBFCs) could not manage this high loan growth leading to defaults by some of the large 

entities triggering slowdown in the economy eventually.The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around, it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer, he said. On the issue of 

delay of payments by the government and its departments to private sector in lieu of goods and 

services availed from them, he said, it could be one of the reasons for the slowdown but the authorities 

are making all efforts to expedite the process.I have no hesitation in saying that there is no business of 

the government to hold back payments which are due to the private sector. At the moment, there is 

huge effort going on to try and get this sorted out, he said. (PTI) 
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‘Firms must learn to handle slowdown’ 

http://www.nagalandpost.com/-firms-must-learn-to-handle-slowdown/202284.html 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being private, while losses are public is not good for the 

market economy. 

In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that profit is private, losses are public is not good for market 

economics. 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

We have to be careful to not be basically swayed by anecdotes, he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions, he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

We have to be careful while deciding on any fiscal stimulus. We cant expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well, he said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

To say that auto sector is slowdown is symptomatic of economic slowdown is not precise, the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEAs views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 

Garg also said the countrys gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 

http://www.nagalandpost.com/-firms-must-learn-to-handle-slowdown/202284.html
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The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Gargs assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

This is years global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown, he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, and 

we are seeing the same thing this year too, Garg said. 
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Unprecedented liquidity crunch, warns Niti VC 

https://www.nagpurtoday.in/unprecedented-liquidity-crunch-warns-niti-vc/08231204 
  
Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial sector as 

unprecedented and called for extraordinary steps to tackle it."This is an unprecedented situation for 

the government. In the last 70 years, we have not faced this sort of liquidity situation where the entire 

financial sector is in a churn, and nobody is trusting anybody else," Kumar said."Within the private 

sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said while speaking on 

Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group.Kumar said the 

government must do whatever it can to remove apprehensions of the private sector."The whole nature 

of the game has changed in the past four years after demonetisation, GST and IBC. In the earlier 

period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help people. That has 

become much less now," he said. 
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Economy in its worst shape in the last 70 years, its an unprecedented situation, says Niti 

Aayog's Rajiv Kumar 

https://www.nationalheraldindia.com/india/niti-aayog-calls-for-extraordinary-steps-
to-tackle-slowdown 
  
"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash."You may have to 

take steps which are extraordinary. It takes lot of courage to break the inertia. Now we are in a system 

where we are encouraged to take steps. The second point is that I think the government must do 

whatever it can to take away some of the apprehension of the private sector," he said. 
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‘70                                              ,       -          औ             ’ 

https://www.navjivanindia.com/economy/this-is-unprecedented-situation-for-govt-
from-last-70-yrs-have-not-faced-this-sort-of-liquidity-situation 
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ANI@ANI #WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial 

sector... this is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity 

situation where entire financial sector is in churn &nobody is trusting anybody else." 
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Economy Doesn't Need Fiscal Stimulus To Tackle Slowdown: Chief Economic Advisor 

https://www.ndtv.com/business/economy-doesnt-need-fiscal-stimulus-to-tackle-
slowdown-chief-economic-advisor-krishnamurthy-subraman-2088841 
  
The GDP growth in the fourth quarter of 2018-19 came in at 5.8% caused by slowdown in key sectors 

like agriculture, manufacturing and industry.Chief Economic Advisor (CEA) K Subramanian on 

Thursday said the Indian economy does not need a fiscal stimulus to tackle the ongoing economic 

slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Mr Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

"We can't expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well," the CEA said. 

In his address at the event, former finance secretary Subhash Chandra Garg echoed the CEA's views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Mr Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal year could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal year came in at 5.8 per cent caused by 

slowdown in key sectors like agriculture, manufacturing and industry. 

Mr Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal year. 

The former finance secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Mr Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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https://khabar.ndtv.com/news/india/liquidity-crisis-unprecedented-in-70-years-niti-
aayog-vice-chairman-2089196 
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#WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial sector... this 

is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity situation 

where entire financial sector is in churn &nobody is trusting anybody else." 

pic.twitter.com/Ih38NGkYno 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.nevadaindian.com/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.nevadaindian.com/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.nevadaindian.com/desi/newsdetail.asp?id=467309 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.newjerseyindian.com/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.newjerseyindian.com/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.newjerseyindian.com/desi/newsdetail.asp?id=467309 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.newkerala.com/news/read/197410/economy-doesnt-need-fiscal-stimulus-
to-tackle-slowdown-cea.html 
  
New Delhi, Aug 22 : Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian 

economy does not need a fiscal stimulus to tackle the ongoing economic slowdown. Speaking at the 

Hero Mindmine Summit that brings together industry and government to discuss economic policy, 

Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a way to 

boost economic growth."We can't expect the government to intervene every time some sectors go 

through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at the 

event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present. The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-

run banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has 

to be undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.newkerala.com/news/read/197786/niti-aayog-calls-for-extraordinary-
steps-to-tackle-slowdown.html 
  
New Delhi, Aug 22 : Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must 

do whatever possible to handle the high stress in the financial sector which has resulted in an 

economic slowdown. Addressing the Hero Mindmine summit, Kumar urged the government to take 

suitable measures even if it meant taking some extraordinary steps."This is an unprecedented 

situation for the government of India. In the last 70 years nobody had faced this sort of situation 

where the entire financial system is under threat and nobody is trusting anybody else. Within the 

private sector nobody is ready to lend, everyone is sitting on cash. "You may have to take steps which 

are extraordinary. It takes lot of courage to break the inertia. Now we are in a system where we are 

encouraged to take steps. The second point is that I think the government must do whatever it can to 

take away some of the apprehension of the private sector," he said. "The whole nature of the game has 

changed after demonetisation, GST and IBC. The earlier period where you had 35 per cent cash 

sloshing around has become much less now. All of these put together it is fairly complex situation. 

There is no easy answer. "I have no hesitation in saying that there is no business of the government to 

hold back payments which are due to the private sector. At the moment there is huge effort going on to 

try and get this sorted out", he added.Noting that the government has taken steps to address concerns 

of the stressed non-banking finance company (NBFC) sector, Kumar said the government does 

acknowledge NBFCs as a growth driver and has prevented many of them from collapsing. "This is an 

unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments," he said.Kumar also said some steps had already been 

announced in the Union Budget to address stress in the financial sector and give a push to economic 

growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector 

stress that has led to a slowdown in the economy, Kumar said the entire phenomenon started with 

indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 

2014. Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by 

shadow banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around..it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay in payments by the government to the private sector in lieu of goods and services availed from 
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them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process. 
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NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://www.newkerala.com/news/read/197869/niti-aayog-vc-calls-for-extraordinary-
steps-to-tackle-unprecedented-situation-in-financial-sector.html 
  
New Delhi , Aug 23 : Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in 

financial sector as unprecedented and called for extraordinary steps to tackle it. "This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

Kumar said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on 

cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the 

Hero Group.Kumar said the government must do whatever it can to remove apprehensions of the 

private sector."The whole nature of the game has changed in the past four years after demonetisation, 

GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used 

to help people. That has become much less now," he said. 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.newkerala.com/news/read/197520/no-stimulus-needed-firms-must-
learn-to-handle-slowdown-cea.html 
  
New Delhi, Aug 22 : Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any 

fiscal stimulus for the economy saying the mindset of profit being "private", while losses are "public" is 

not good for the market economy. In a direct criticism of the private sector for petitioning the 

government every time there are business concerns, the CEA said the attitude that "profit is private, 

losses are public is not good for market economics". Addressing the 13th Hero Mindmine Summit, the 

CEA reiterated that the government cannot be expected to intervene every time some sectors go 

through a bad phase. "We have to be careful to not be basically swayed by anecdotes," he said, 

referring to the widespread concerns of an economic slowdown.The CEA was of the view that sunrise 

and sunset phases for industry are usual and expecting the government to support industry during 

sunset phases can be morally hazardous. "Since 1991 we are a market economy. There are sectors 

which go on sunrise and then go through a sunset phase. I think we expect the government to use 

taxpayers' money to intervene everytime there is a sunset phase and, I think, you introduce possible 

moral hazard."The possibility of a situation where profits are private and losses are socialised is 

basically anathema to the way market economy functions", he said.Despite some slowdown, India is 

still a bright spot in a world that is growing at mere 2-2.5 per cent, he added. According to 

Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while reforms 

should be focused on encouraging investments by private players. Countries growing at 5 per cent for 

10 years had higher investments, the CEA said, adding there is a need for reforms in investment, 

divestment as well as in labour laws. "We have to be careful while deciding on any fiscal stimulus. We 

can't expect government to intervene every time some sectors go through sunset. Not all sectors are 

doing bad, some are doing well," he said.He pointed out that it is incorrect to view the ongoing auto 

sector slowdown as a benchmark for the entire economy. "To say that auto sector is slowdown is 

symptomatic of economic slowdown is not precise," the CEA said. In his address at the event, Power 

Secretary Subhash Chandra Garg, who was previously Finance Secretary, echoed the CEA's views that 

there is no necessity of a fiscal stimulus for the economy at this juncture.Garg also said the country's 

gross domestic product (GDP) growth during the first quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The official figures are expected on August 31. The GDP growth in the fourth 

quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key sectors like agriculture, 

manufacturing and industry.Garg's assessment is important as he was the Finance Secretary till July 

this year and was the top bureaucrat in the ministry during most of the current slowdown that began 

last fiscal.The former Finance Secretary also suggested bringing down interest rates rather than giving 

any stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and 

would hurt industry even more.Garg also said there is no global recession at present but strong 
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economies like China which were growing at 13 per cent will slow down to 5 per cent."This is year's 

global growth will actually be higher than the average of past 3-4 years. We might be overblowing the 

slowdown," he said.He noted that the first quarter of the last fiscal was the best in terms of economic 

growth, corporate profit and even in tax collections. "July-September quarter is usually the quarter 

when the talk of slowdown is the most pronounced, and we are seeing the same thing this year too," 

Garg said. Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account 

of a change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts. Industry has been meeting with Finance Minister 

Nirmala Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist 

Omkar Goswami said that time had come for a second generation of reforms. He said that despite 

huge liquidity in the system, it is very difficult to get credit. "India will grow at 5 per cent but that's not 

enough. The reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment 

will give a positive signal to the economy," he said. 
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Stimulus to Industry Creates Moral Hazard, Says Chief Economic Adviser KV 

Subramanian 

https://www.news18.com/news/business/stimulus-to-industry-creates-moral-hazard-
says-chief-economic-adviser-kv-subramanian-2280283.html 
  
Skeptical about the efficacy of a bailout package to Indian industry, Chief Economic Adviser KV 

Subramanian on Thursday said any such step will be a "moral hazard" and an "anathema" to the 

market economy. 

The remarks come amid demand by India Inc for a stimulus package to deal with the slowdown in 

various sectors of the economy. 

"Since 1991 we are a market economy, and in a market economy there are sectors which go on sunrise 

and then go through sunset phase," he said at an event here. 

"If we basically expect the government to use taxpayers' money to intervene every time when there are 

some 'sunsets,' then I think you introduce possible moral hazards from 'too big to fail' and as well as 

the possibility of a situation where profits are private and losses are socialised which is basically an 

anathema to way the market economy functions," he said. 

Echoing similar views, Power Secretary Subhash Chandra Garg said the reduction in the interest rate 

and availability of credit to the private sector are better tools rather than providing fiscal stimulus 

which crowds out money from the market. 

Garg, who was the finance secretary till last month, said the first-quarter growth numbers are likely to 

be lower than the same quarter last fiscal due to general elections impact on the economic activity. 

The first-quarter number is likely to come on August 31. It might come around 5.5 to 6 per cent. 

People might treat it as another evidence of a big slowdown. Actually, it is not, he said. 

"I think the sentiment will change, we need to take a very careful decision. Is the fiscal stimulus based 

on additional borrowing in the market and cutting down the excess to the private sector of the fund?... 

We have a problem with the rate mechanism. 

"If we further borrow, the rate transmission will not take place efficiently. What works better is a 

faster transmission of rate reduction and availability of credit to the private sector is a better way 

rather than a stimulus," Garg said. 

On improving private investment in the country Garg said there is a need to get into specific sectors. 

"Investment is going to be key to the growth... Besides broader macro issues, labour and land, I think, 

we need to get into very specific sectors. 

"... let me illustrate with an example, we have a lot of coal in the country. Our annual target is 1,000 

million tonne but we produce 600 million tonne. We import a lot of coal today. What is required to be 

done is to ensure that we produce 1,100 million tonne," Garg said. 

Noting that increasing coal production would require a lot of investments, he opined that it would not 

come until Coal India has a monopoly. 
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"Probably what needs do be done in my judgment is to award 100 million tonne annual mining 

capacity to five big companies. This is the way. Now we have a law... all that is required in the sector is 

to make sure that we award," he said. 

This is the kind of reform that is required to promote investment in specific sectors, he added. 

Subramanian too said that the second generation reforms, including pushing disinvestment and 

labour laws, would help promote investment in the country. 
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:        , RBI   #WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial 

sector... this is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity 

situation where entire financial sector is in churn &nobody is trusting anybody else." 

pic.twitter.com/Ih38NGkYno 

ANI (@ANI) August 23, 2019 

Loading...               2009-14    -      .  2014   -  ()  .                  .     -   ()  .    25    .                      . :     . 

: 

.  35     ,       .          .      .                           .             .News18 Hindi    Hindi News     ,      .      . 

Back To Index 
  

https://hindi.news18.com/news/business/unmatched-situation-for-govt-in-70-years-niti-aayog-on-economic-slowdown-rajiv-kumar-2350147.html
https://hindi.news18.com/news/business/unmatched-situation-for-govt-in-70-years-niti-aayog-on-economic-slowdown-rajiv-kumar-2350147.html


  

 

Page 352 of 619 

Publication News Bharati Edition Online Coverage 

Published Date 23 Aug 2019 

  

Amid liquidity slowdown in India, NITI Aayog calls for extraordinary steps to tackle 

unprecedented situation in financial sectors 

https://www.newsbharati.com/Encyc/2019/8/23/NITI-Aayog-concerns-to-tackle-
Indian-economy-.html 
  
Waking ahead staunch in the ongoing unprecedented financial situation in the country, Vice 

Chairman of NITI Aayog Rajiv Kumar has called on for the extraordinary steps to tackle it. This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn and nobody is trusting anybody else, 

he said. 

Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash, he said 

while speaking at the Midmine Sunmit, the flagship event of the Hero Group, further adding that 

government must do whatever it can to remove apprehensions of the private sector. The whole nature 

of the game has changed in the past four years after demonetisation, GST and IBC. In the earlier 

period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help people. That has 

become much less now, he said.Noting that the government has taken steps to address concerns of the 

stressed non-banking finance company (NBFC) sector, Kumar said the government does acknowledge 

NBFCs as a growth driver and has prevented many of them from collapsing. "This is an unprecedented 

situation and we are still grappling to find the right modality to get a fix. The government must take 

steps that eliminate apprehension from the minds of private sector players and encourage them to 

step up investments," he said. Focusing on the issue of delay in payments by the government to the 

private sector in lieu of goods and services availed from them, Kumar slated this to be one of the 

reasons for the slowdown with the authorities making all efforts to expedite the process. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://newsonfloor.com/newsdetail/economy-doesnt-need-fiscal-stimulus-to-tackle-
slowdown-cea-38306.htm 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

"We can't expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well," the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://newsonfloor.com/newsdetail/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown-38435.htm 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

"You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector," he 

said. 

"The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

"This is an unprecedented situation and we are still grappling to find the right modality to get a fix. 

The government must take steps that eliminate apprehension from the minds of private sector players 

and encourage them to step up investments," he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 
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"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer," he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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No stimulus needed, firms must learn to handle slowdown: CEA (Lead) 

https://newsonfloor.com/newsdetail/no-stimulus-needed-firms-must-learn-to-handle-
slowdown-cea-(lead)-38374.htm 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being "private", while losses are "public" is not good for the 

market economy. 

In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that "profit is private, losses are public is not good for market 

economics". 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

"We have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

"Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers' money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

"The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions", he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

"To say that auto sector is slowdown is symptomatic of economic slowdown is not precise," the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 
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Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

"This is year's global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown," he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

"July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, 

and we are seeing the same thing this year too," Garg said. 

Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates. 

The Power Secretary warned that any stimulus can lead to additional government borrowing, which 

will stall the bank transmission of RBI rate cuts. 

Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for the 

economy, including changes in policy. 

Noted economist Omkar Goswami said that time had come for a second generation of reforms. He 

said that despite huge liquidity in the system, it is very difficult to get credit. 

"India will grow at 5 per cent but that's not enough. The reforms introduced in 1991 are coming to an 

end. The increase in pace of disinvestment will give a positive signal to the economy," he said. 
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Slowdown 'unprecedented', need 'extraordinary' steps to deal with it: NITI Aayog 

https://www.newsnation.in/business-news/slowdown-in-financial-sector-
unprecedented-need-extraordinary-steps-to-deal-with-it-niti-ayog-article-234956.html 
  
MENU Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal 

with the unprecedented stress in the financial sector which has resulted in an economic slowdown in 

the country. The government needs to take steps which eliminate apprehension from the minds of 

private sector players and encourage them to step up investments, Niti Aayog vice chairman Rajiv 

Kumar said.He also said private investments will drive India out of the middle income trap. Terming 

the stress in the financial sector as unprecedented, he said nobody had faced this sort of situation in 

the last 70 years where entire financial system was under threat."Nobody is trusting anybody else... 

within the private sector nobody is ready to lend, everyone is sitting on cash...you may have to take 

steps which are extraordinary," he said at an event here.Elaborating further, Kumar said some of the 

steps have already been announced in the Union Budget to address stress in the financial sector and 

give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining how 

stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice chairman said 

the entire episode started with indiscriminate lending during 2009-14 leading rise in non-performing 

assets (NPAs) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, he said, adding 

the space was occupied by the shadow banks with credit growth of 25 per cent. The non-banking 

finance companies (NBFCs) could not manage this high loan growth leading to defaults by some of the 

large entities triggering slowdown in the economy eventually."The whole nature of the game has 

changed after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. 

The earlier period where you had 35 per cent cash sloshing around, it has become much less now. All 

of these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay of payments by the government and its departments to private sector in lieu of goods and 

services availed from them, he said, it could be one of the reasons for the slowdown but the authorities 

are making all efforts to expedite the process."I have no hesitation in saying that there is no business 

of the government to hold back payments which are due to the private sector. At the moment, there is 

huge effort going on to try and get this sorted out," he said. 
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https://www.newsplatform.in/videos/top-videos/economy-in-worst-phase-in-70-years-
niti-aayog/ 
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NITI Aayog, CEA differ on economic revival plan 

https://www.newsrain.in/news/70796225/NITI-Aayog,-CEA-differ-on-economic-
revival-plan 
  
NITI Aayog vice chairman Rajiv Kumar on Thursday made a strong case for extraordinary steps to 

deal with the unprecedented stress in the countrys financial sector, which is a key reason for the 

growth slowdown, but the governments chief economic adviser (CEA) Krishnamurthy Subramanian 

said any bailout package will be a moral hazard and anathema to way a market economy works. 

Kumar said such a situation had not been witnessed in the past 70 years and called for urgent steps to 

reverse the situation as the entire financial sector was under threat. Nobody is trusting anybody else... 

within the private sector nobody is ready to lend, everyone is sitting on cash...you may have to take 

steps which are extraordinary, Kumar said at an event, adding that measures have been unveiled in 

the budget to push growth. He blamed the indiscriminate lending by banks between 2009 and 2014 as 

the reason for the stress in the financial sector. 

But CEA Subramanian seemed to differ with Kumars views on providing a stimulus to accelerate 

growth. Since 1991 we are a market economy, and in a market economy there are sectors which go on 

sunrise and then go through sunset phase, Subramanian said. If we basically expect the government to 

use taxpayers money to intervene every time when there are some sunsets, then I think you introduce 

possible moral hazards from too big to fail and as well as the possibility of a situation where profits are 

private and losses are socialised, which is basically an anathema to way the market economy 

functions, CEA said. 

The slowdown in the economy has prompted India Inc to call for a stimulus from the government to 

boost growth and prevent job losses. The automobile sector has been hit sharply by the slowdown and 

several companies have cut production and laid off temporary workers due to the demand slowdown. 

Power secretary Subhash Chandra Garg said cutting interest rates and making credit available to the 

private sector were better tools rather than injecting a fiscal stimulus, which had the potential to 

crowd out money from the financial markets. Garg, a former finance secretary, said the first quarter 

GDP growth numbers are likely to be lower due to the impact of general elections economic activity. 

I think the sentiment will change, we need to take a very careful decision... We have a problem with 

the rate mechanism, Garg said. The Central Statistics Office (CSO) will unveil the April-June quarter 

GDP growth numbers next week and expectations are that it will display signs of a slowdown. 

Rajiv Bajaj, MD of Bajaj Auto, said industry should look at their own shortcomings before demanding 

a fiscal stimulus. I agree it is a difficult time, but a drop of 5% to 7% sales cant be called a crisis, Bajaj 

told a TV channel 

If I tell my employees that when the going is tough, I am going to throw you out, than how would my 

employees trust me? Its a double-speak. Salary of employees is just 4% of sales, so is it justified to 

throw your employees for such small saving? Bajaj said and cautioned against any fear mongering. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://newsd.in/economy-doesn-t-need-fiscal-stimulus-to-tackle-slowdown-cea/ 
  
New Delhi, Aug 22 (IANS) Chief Economic Advisor (CEA) K. Subramanian on Thursday said the 

Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at 

the Hero Mindmine Summit that brings together industry and government to discuss economic 

policy, Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a 

way to boost economic growth."We can't expect the government to intervene every time some sectors 

go through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at 

the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present. The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-

run banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has 

to be undertaken carefully.IANSana/in/bc 
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No stimulus needed, firms must learn to handle slowdown: CEA (Lead) 

https://newsd.in/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea-lead/ 
  
New Delhi, Aug 22 (IANS) Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled 

out any fiscal stimulus for the economy saying the mindset of profit being "private", while losses are 

"public" is not good for the market economy.In a direct criticism of the private sector for petitioning 

the government every time there are business concerns, the CEA said the attitude that "profit is 

private, losses are public is not good for market economics". Addressing the 13th Hero Mindmine 

Summit, the CEA reiterated that the government cannot be expected to intervene every time some 

sectors go through a bad phase. "We have to be careful to not be basically swayed by anecdotes," he 

said, referring to the widespread concerns of an economic slowdown.The CEA was of the view that 

sunrise and sunset phases for industry are usual and expecting the government to support industry 

during sunset phases can be morally hazardous. "Since 1991 we are a market economy. There are 

sectors which go on sunrise and then go through a sunset phase. I think we expect the government to 

use taxpayers' money to intervene everytime there is a sunset phase and, I think, you introduce 

possible moral hazard."The possibility of a situation where profits are private and losses are socialised 

is basically anathema to the way market economy functions", he said.Despite some slowdown, India is 

still a bright spot in a world that is growing at mere 2-2.5 per cent, he added. According to 

Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while reforms 

should be focused on encouraging investments by private players. Countries growing at 5 per cent for 

10 years had higher investments, the CEA said, adding there is a need for reforms in investment, 

divestment as well as in labour laws. "We have to be careful while deciding on any fiscal stimulus. We 

can't expect government to intervene every time some sectors go through sunset. Not all sectors are 

doing bad, some are doing well," he said.He pointed out that it is incorrect to view the ongoing auto 

sector slowdown as a benchmark for the entire economy. "To say that auto sector is slowdown is 

symptomatic of economic slowdown is not precise," the CEA said. In his address at the event, Power 

Secretary Subhash Chandra Garg, who was previously Finance Secretary, echoed the CEA's views that 

there is no necessity of a fiscal stimulus for the economy at this juncture.Garg also said the country's 

gross domestic product (GDP) growth during the first quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The official figures are expected on August 31. The GDP growth in the fourth 

quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key sectors like agriculture, 

manufacturing and industry.Garg's assessment is important as he was the Finance Secretary till July 

this year and was the top bureaucrat in the ministry during most of the current slowdown that began 

last fiscal.The former Finance Secretary also suggested bringing down interest rates rather than giving 

any stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and 

would hurt industry even more.Garg also said there is no global recession at present but strong 

economies like China which were growing at 13 per cent will slow down to 5 per cent."This is year's 
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global growth will actually be higher than the average of past 3-4 years. We might be overblowing the 

slowdown," he said.He noted that the first quarter of the last fiscal was the best in terms of economic 

growth, corporate profit and even in tax collections. "July-September quarter is usually the quarter 

when the talk of slowdown is the most pronounced, and we are seeing the same thing this year too," 

Garg said. Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account 

of a change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts. Industry has been meeting with Finance Minister 

Nirmala Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist 

Omkar Goswami said that time had come for a second generation of reforms. He said that despite 

huge liquidity in the system, it is very difficult to get credit. "India will grow at 5 per cent but that's not 

enough. The reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment 

will give a positive signal to the economy," he said. IANSana/bc 
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Unprecedented situation for govt in 70 years: NITI Aayog VC on liquidity crisis 

https://newsd.in/niti-aayog-calls-for-extraordinary-steps-to-tackle-slowdown/ 
  
New Delhi, Aug 22: Niti Aayog Vice-Chairman Rajiv Kumar on Thursday said the government must do 

whatever possible to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash."You may have to take steps which are extraordinary. It 

takes lot of courage to break the inertia. Now we are in a system where we are encouraged to take 

steps. The second point is that I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he said."I have no hesitation in saying that there is no 

business of the government to hold back payments which are due to the private sector. At the moment 

there is huge effort going on to try and get this sorted out", he added.Noting that the government has 

taken steps to address concerns of the stressed non-banking finance company (NBFC) sector, Kumar 

said the government does acknowledge NBFCs as a growth driver and has prevented many of them 

from collapsing."This is an unprecedented situation and we are still grappling to find the right 

modality to get a fix. The government must take steps that eliminate apprehension from the minds of 

private sector players and encourage them to step up investments," he said.Kumar also said some 

steps had already been announced in the Union Budget to address stress in the financial sector and 

give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the 

genesis of the financial sector stress that has led to a slowdown in the economy, Kumar said the entire 

phenomenon started with indiscriminate lending during 2009-14 leading rise in non-performing 

assets (NPAs or bad loans) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, 

which space was taken over by shadow banks with credit growth of around 25 per cent. The NBFCs 

could not manage this high loan growth, leading to defaults by some of the large entities that 

eventually triggered the economic slowdown, according to the Niti Aayog Vice Chairman."The whole 

nature of the game has changed after demonetisation, the Goods and Services Tax and the Insolvency 

and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around..it has 

become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said.On the issue of delay in payments by the government to the private sector in lieu of 

goods and services availed from them, Kumar said this could be one of the reasons for the slowdown, 

but the authorities are making all efforts to expedite the process.IANSRaghuram Rajan responsible for 

Indias declining economy: Niti Aayog VC Rajiv Kumar 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://newsdig.in/news/239562231/Niti-Aayog-calls-for-extraordinary-steps-to-tackle-
slowdown 
  
Now Get InvestmentGuruIndia.com news on WhatsApp. 

Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

"This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://newsreach.in/niti-aayog-calls-for-extraordinary-steps-to-tackle-slowdown/ 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector, he 

said. 

The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out, he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

This is an unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments, he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 

The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

https://newsreach.in/niti-aayog-calls-for-extraordinary-steps-to-tackle-slowdown/
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around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer, he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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Economy doesn’t need fiscal stimulus to tackle slowdown: CEA 

https://npnews24.com/2019/08/22/economy-doesnt-need-fiscal-stimulus-to-tackle-
slowdown-cea/ 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine Summit 

that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth.We cant expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well, the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEAs views that there is no necessity of a fiscal 

stimulus for the economny at this juncture.Garg also said the countrys gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Gargs assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being private, while losses are public is not good for the 

market economy.In a direct criticism of the private sector for petitioning the government every time 

there are business concerns, the CEA said the attitude that profit is private, losses are public is not 

good for market economics.Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the 

government cannot be expected to intervene every time some sectors go through a bad phase.We have 

to be careful to not be basically swayed by anecdotes, he said, referring to the widespread concerns of 

an economic slowdown.The CEA was of the view that sunrise and sunset phases for industry are usual 

and expecting the government to support industry during sunset phases can be morally 

hazardous.Since 1991 we are a market economy. There are sectors which go on sunrise and then go 

through a sunset phase. I think we expect the government to use taxpayers money to intervene 

everytime there is a sunset phase and, I think, you introduce possible moral hazard.The possibility of a 

situation where profits are private and losses are socialised is basically anathema to the way market 

economy functions, he said.Despite some slowdown, India is still a bright spot in a world that is 

growing at mere 2-2.5 per cent, he added.According to Subramanian, as a way to tackle the slowdown, 

India needs to focus on investment, while reforms should be focused on encouraging investments by 

private players.Countries growing at 5 per cent for 10 years had higher investments, the CEA said, 

adding there is a need for reforms in investment, divestment as well as in labour laws.We have to be 

careful while deciding on any fiscal stimulus. We cant expect government to intervene every time 

some sectors go through sunset. Not all sectors are doing bad, some are doing well, he said.He pointed 

out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the entire 

economy.To say that auto sector is slowdown is symptomatic of economic slowdown is not precise, the 

CEA said.In his address at the event, Power Secretary Subhash Chandra Garg, who was previously 

Finance Secretary, echoed the CEAs views that there is no necessity of a fiscal stimulus for the 

economy at this juncture.Garg also said the countrys gross domestic product (GDP) growth during the 

first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. The official figures are 

expected on August 31.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent 

caused by slowdown in key sectors like agriculture, manufacturing and industry.Gargs assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates has hurt the economy and would hurt industry even more.Garg also 

said there is no global recession at present but strong economies like China which were growing at 13 
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per cent will slow down to 5 per cent.This is years global growth will actually be higher than the 

average of past 3-4 years. We might be overblowing the slowdown, he said.He noted that the first 

quarter of the last fiscal was the best in terms of economic growth, corporate profit and even in tax 

collections.July-September quarter is usually the quarter when the talk of slowdown is the most 

pronounced, and we are seeing the same thing this year too, Garg said.Except in the first quarter of 

the last fiscal when the economy grew at 8 per cent on account of a change in the calculation base 

year, the period after that, till date, has seen lower growth rates.The Power Secretary warned that any 

stimulus can lead to additional government borrowing, which will stall the bank transmission of RBI 

rate cuts.Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for 

the economy, including changes in policy.Noted economist Omkar Goswami said that time had come 

for a second generation of reforms. He said that despite huge liquidity in the system, it is very difficult 

to get credit.India will grow at 5 per cent but thats not enough. The reforms introduced in 1991 are 

coming to an end. The increase in pace of disinvestment will give a positive signal to the economy, he 

said. 

Back To Index 
  



  

 

Page 379 of 619 

Publication Oh Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.ohindian.com/desi/newsdetail.asp?id=467232 
  

Back To Index 
  

https://www.ohindian.com/desi/newsdetail.asp?id=467232


  

 

Page 380 of 619 

Publication Oh Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.ohindian.com/desi/newsdetail.asp?id=467393 
  

Back To Index 
  

https://www.ohindian.com/desi/newsdetail.asp?id=467393


  

 

Page 381 of 619 

Publication Oh Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.ohindian.com/desi/newsdetail.asp?id=467309 
  

Back To Index 
  

https://www.ohindian.com/desi/newsdetail.asp?id=467309


  

 

Page 382 of 619 

Publication One India Edition Online Coverage 

Published Date 23 Aug 2019 

  

NITI Aayog VC calls for 'extraordinary' steps to tackle economic slowdown 

https://www.oneindia.com/india/niti-aayog-vc-calls-for-extraordinary-steps-to-tackle-
economic-slowdown-2937875.html 
  
Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial sector as 

unprecedented and called for extraordinary steps to tackle it. 

"This is an unprecedented situation for the government. In the last 70 years, we have not faced this 

sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group. 

Kumar said the government must do whatever it can to remove apprehensions of the private sector. 

"The whole nature of the game has changed in the past four years after demonetisation, GST and IBC. 

In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help 

people. That has become much less now," he said. 
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Indian economy doesn't need fiscal stimulus to tackle slowdown: CEA Subramanian 

https://www.orissapost.com/indian-economy-doesnt-need-fiscal-stimulus-to-tackle-
slowdown-cea-subramanian/ 
  
New Delhi: Chief Economic Advisor (CEA) K. Subramanian Thursday said the Indian economy does 

not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine 

Summit that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth."We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said. In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economny at this juncture.Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal. The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present. The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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NITI Aayog for bold steps to deal with slowdown 

https://www.orissapost.com/niti-aayog-for-bold-steps-to-deal-with-slowdown/ 
  
Government think tank Niti Aayog Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat. 

Nobody is trusting anybody else within the private sector nobody is ready to lend, everyone is sitting 

on cashyou may have to take steps which are extraordinary, he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. 

Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice 

chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise in 

non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. 

The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually. 

The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer, he said. 

Back To Index 
  

https://www.orissapost.com/niti-aayog-for-bold-steps-to-deal-with-slowdown/


  

 

Page 385 of 619 

Publication Orlando Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.orlandoindian.com/desi/newsdetail.asp?id=467232 
  

Back To Index 
  

https://www.orlandoindian.com/desi/newsdetail.asp?id=467232


  

 

Page 386 of 619 

Publication Orlando Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.orlandoindian.com/desi/newsdetail.asp?id=467393 
  

Back To Index 
  

https://www.orlandoindian.com/desi/newsdetail.asp?id=467393


  

 

Page 387 of 619 

Publication Orlando Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.orlandoindian.com/desi/newsdetail.asp?id=467309 
  

Back To Index 
  

https://www.orlandoindian.com/desi/newsdetail.asp?id=467309


  

 

Page 388 of 619 

Publication Outlook Edition Online Coverage 

Published Date 23 Aug 2019 

  

"Profit Is Private, Losses Are Public" Is Not Good Economics. : CEA Subramanian 

https://www.outlookindia.com/outlookmoney/finance/profit-is-private-losses-are-
public-is-not-good-economics-cea-subramanian-3441 
  
As the Indian economy and its various sectors are facing a set of challenges and many renowned 

economists flagged various concerns about the ongoing slowdown, there are divergent views on 

whether India is heading towards an economic recession.At the 13th Edition of the Mindmine Summit 

2019 in New Delhi, Chief Economic Advisor KV Subramanian said, India needs to focus simply on 

investment emphasising that reforms should be focussed on encouraging investments by private 

players.The theme of this year's Mindmine Summit was The New Decade: One Nation, Multiple 

Destinies. Apart from Subramanian, other important dignitaries present at the summit included 

Power Secretary Subhash Chandra Garg, and economist Omkar Goswami.Subramanian said: It is not 

precise to say that whatever is happening in the automobile sector is symptomatic of the economy. 

That is why we have to look at aggregates and not just at anecdotes. He also virtually ruled out a major 

stimulus package for the economy, saying, profit is private, losses are public is not good economics.He 

also said that some sectors were performing well while some were not. So, some of the pessimism we 

were seeing now was not true.However, Power secretary, Garg raised concerns about the slowdown 

and said that the media tends to somehow overblow this story of the slowdown. In my mind there is 

no recession in the world and the situation is no closer to getting into recession, he said. Garg said that 

since the last three years, July to September quarter was slower in comparison to the other 

quarters.Talking about the economic recession economist Omkar Goswami said, First of all we should 

understand that it is not a recession. In India we use the word recession so loosely. But he concluded 

that there were worrying structural signs about slowdown as the share of manufacturing to GDP 

remained stubborn.The panelists unanimously agreed that globally, the situation was still not out of 

control. They suggested that any talks of stimulus for the domestic economy must be undertaken after 

considering its fiscal implications.Replying to the issue whether the slowdown was structural or 

cyclical, Subramanian said, There are some structural elements but I see those structural elements as 

an opportunity and those structural things for sure will lead to better times.Goswami went on to add 

that the gains from the reforms that was carried out after Independence are coming to an end. And 

now there was a need to implement some second-generation reforms like Uniform Labour 

Code.Subramanian was of the opinion that investment gave a sustained growth rate and reforms now 

had to focus on investment. 

Back To Index 
  

https://www.outlookindia.com/outlookmoney/finance/profit-is-private-losses-are-public-is-not-good-economics-cea-subramanian-3441
https://www.outlookindia.com/outlookmoney/finance/profit-is-private-losses-are-public-is-not-good-economics-cea-subramanian-3441


  

 

Page 389 of 619 

Publication Outlook Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn''t need fiscal stimulus to tackle slowdown: CEA 

https://www.outlookindia.com/newsscroll/economy-doesnt-need-fiscal-stimulus-to-
tackle-slowdown-cea/1601957 
  
New Delhi, Aug 22 Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian 

economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the 

Hero Mindmine Summit that brings together industry and government to discuss economic policy, 

Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a way to 

boost economic growth."We can''t expect the government to intervene every time some sectors go 

through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at the 

event, former Finance Secretary Subhash Chandra Garg echoed the CEA''s views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country''s gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg''s assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present. The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-

run banks'' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has 

to be undertaken carefully.--ana/in/bc 
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https://www.outlookindia.com/newsscroll/niti-aayog-calls-for-extraordinary-steps-to-
tackle-slowdown/1602401 
  
New Delhi, Aug 22 Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do 

whatever possible to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash. "You may have to take steps which are extraordinary. It 

takes lot of courage to break the inertia. Now we are in a system where we are encouraged to take 

steps. The second point is that I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he said. "The whole nature of the game has changed after 

demonetisation, GST and IBC. The earlier period where you had 35 per cent cash sloshing around has 

become much less now. All of these put together it is fairly complex situation. There is no easy answer. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added.Noting that the government has taken steps to address concerns of the stressed 

non-banking finance company (NBFC) sector, Kumar said the government does acknowledge NBFCs 

as a growth driver and has prevented many of them from collapsing. "This is an unprecedented 

situation and we are still grappling to find the right modality to get a fix. The government must take 

steps that eliminate apprehension from the minds of private sector players and encourage them to 

step up investments," he said.Kumar also said some steps had already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector stress that has led to a 

slowdown in the economy, Kumar said the entire phenomenon started with indiscriminate lending 

during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 2014. Rising NPAs 

reduced the ability of banks to do fresh lending, which space was taken over by shadow banks with 

credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, leading to 

defaults by some of the large entities that eventually triggered the economic slowdown, according to 

the Niti Aayog Vice Chairman."The whole nature of the game has changed after demonetisation, the 

Goods and Services Tax and the Insolvency and Bankruptcy Code. The earlier period where you had 

35 per cent cash sloshing around..it has become much less now. All of these put together it is a fairly 

complex situation. There is no easy answer," he said.On the issue of delay in payments by the 

government to the private sector in lieu of goods and services availed from them, Kumar said this 
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could be one of the reasons for the slowdown, but the authorities are making all efforts to expedite the 

process.--ana/bc 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://www.outlookindia.com/newsscroll/niti-aayog-for-extraordinary-steps-to-deal-
with-economic-slowdown/1602067 
  
The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. He 

also said private investments will drive India out of the middle income trap. Terming the stress in the 

financial sector as unprecedented, he said nobody had faced this sort of situation in the last 70 years 

where entire financial system was under threat.  "Nobody is trusting anybody else... within the private 

sector nobody is ready to lend, everyone is sitting on cash...you may have to take steps which are 

extraordinary," he said at an event here.  Elaborating further, Kumar said some of the steps have 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. Explaining how stress in the 

financial sector has led to a slowdown in the economy, the Niti Aayog vice chairman said the entire 

episode started with indiscriminate lending during 2009-14 leading rise in non-performing assets 

(NPAs) post 2014. Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the 

space was occupied by the shadow banks with credit growth of 25 per cent. The non-banking finance 

companies (NBFCs) could not manage this high loan growth leading to defaults by some of the large 

entities triggering slowdown in the economy eventually. "The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around, it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.  On the issue of 

delay of payments by the government and its departments to private sector in lieu of goods and 

services availed from them, he said, it could be one of the reasons for the slowdown but the authorities 

are making all efforts to expedite the process. "I have no hesitation in saying that there is no business 

of the government to hold back payments which are due to the private sector. At the moment, there is 

huge effort going on to try and get this sorted out," he said. DP CS MKJ 
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No stimulus needed, firms must learn to handle slowdown: CEA 
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handle-slowdown-cea/1602157 
  
New Delhi, Aug 22 Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any 

fiscal stimulus for the economy saying the mindset of profit being "private", while losses are "public" is 

not good for the market economy.In a direct criticism of the private sector for petitioning the 

government every time there are business concerns, the CEA said the attitude that "profit is private, 

losses are public is not good for market economics". Addressing the 13th Hero Mindmine Summit, the 

CEA reiterated that the government cannot be expected to intervene every time some sectors go 

through a bad phase. "We have to be careful to not be basically swayed by anecdotes," he said, 

referring to the widespread concerns of an economic slowdown.The CEA was of the view that sunrise 

and sunset phases for industry are usual and expecting the government to support industry during 

sunset phases can be morally hazardous. "Since 1991 we are a market economy. There are sectors 

which go on sunrise and then go through a sunset phase. I think we expect the government to use 

taxpayers'' money to intervene everytime there is a sunset phase and, I think, you introduce possible 

moral hazard."The possibility of a situation where profits are private and losses are socialised is 

basically anathema to the way market economy functions", he said.Despite some slowdown, India is 

still a bright spot in a world that is growing at mere 2-2.5 per cent, he added. According to 

Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while reforms 

should be focused on encouraging investments by private players. Countries growing at 5 per cent for 

10 years had higher investments, the CEA said, adding there is a need for reforms in investment, 

divestment as well as in labour laws. "We have to be careful while deciding on any fiscal stimulus. We 

can''t expect government to intervene every time some sectors go through sunset. Not all sectors are 

doing bad, some are doing well," he said.He pointed out that it is incorrect to view the ongoing auto 

sector slowdown as a benchmark for the entire economy. "To say that auto sector is slowdown is 

symptomatic of economic slowdown is not precise," the CEA said. In his address at the event, Power 

Secretary Subhash Chandra Garg, who was previously Finance Secretary, echoed the CEA''s views that 

there is no necessity of a fiscal stimulus for the economy at this juncture.Garg also said the country''s 

gross domestic product (GDP) growth during the first quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The official figures are expected on August 31. The GDP growth in the fourth 

quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key sectors like agriculture, 

manufacturing and industry.Garg''s assessment is important as he was the Finance Secretary till July 

this year and was the top bureaucrat in the ministry during most of the current slowdown that began 

last fiscal.The former Finance Secretary also suggested bringing down interest rates rather than giving 

any stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and 

would hurt industry even more.Garg also said there is no global recession at present but strong 
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economies like China which were growing at 13 per cent will slow down to 5 per cent."This is year''s 

global growth will actually be higher than the average of past 3-4 years. We might be overblowing the 

slowdown," he said.He noted that the first quarter of the last fiscal was the best in terms of economic 

growth, corporate profit and even in tax collections. "July-September quarter is usually the quarter 

when the talk of slowdown is the most pronounced, and we are seeing the same thing this year too," 

Garg said. Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account 

of a change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts. Industry has been meeting with Finance Minister 

Nirmala Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist 

Omkar Goswami said that time had come for a second generation of reforms. He said that despite 

huge liquidity in the system, it is very difficult to get credit. "India will grow at 5 per cent but that''s 

not enough. The reforms introduced in 1991 are coming to an end. The increase in pace of 

disinvestment will give a positive signal to the economy," he said. --ana/bc 
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Economy needs extraordinary steps to tackle slowdown: Niti Aayog 

http://www.pragativadi.com/economy-needs-extraordinary-steps-to-tackle-slowdown-
niti-aayog/ 
  
New Delhi: The economy requires extraordinary steps to tackle the slowdown in the country, Vice 

Chairman, Niti Aayog, Rajiv Kumar on Thursday said.Kumar said the government must do whatever 

possible to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar said this is an unprecedented situation for 

the government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat. Within the private sector nobody is ready to lend, everyone is sitting 

on cash, he added.The whole nature of the game has changed after demonetisation, GST and IBC, 

Kumar saidThe vice chairman of Niti Aayog said some steps had already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 per cent in 2018-19. 
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NITI Aayog For Extraordinary Steps To Deal With Economic Slowdown 

https://www.republicworld.com/india-news/general-news/niti-aayog-for-
extraordinary-steps-to-deal-with-economic-slowdown 
  
Government think-tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. The government needs to take steps which eliminate apprehension from the minds of private 

sector players and encourage them to step up investments, Niti Aayog vice-chairman Rajiv Kumar 

said.READ |Indo-French relationship is of 'existential nature': French EnvoyHe also said private 

investments will drive India out of the middle-income trap. Terming the stress in the financial sector 

as unprecedented, he said nobody had faced this sort of situation in the last 70 years where the entire 

financial system was under threat. "Nobody is trusting anybody else... within the private sector 

nobody is ready to lend, everyone is sitting on cash...you may have to take steps which are 

extraordinary," he said at an event here.Elaborating further, Kumar said some of the steps have 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8% in 2018-19. Explaining how stress in the financial 

sector has led to a slowdown in the economy, the Niti Aayog vice-chairman said the entire episode 

started with indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs) 

post-2014.READ |Colour-changing artificial 'chameleon skin' developedRising NPAs reduced the 

ability of banks to do fresh lending, he said, adding the space was occupied by the shadow banks with 

credit growth of 25%. The non-banking finance companies (NBFCs) could not manage this high loan 

growth leading to defaults by some of the large entities triggering a slowdown in the economy 

eventually.READ |ISRO chairman K Sivan honoured with APJ Abdul Kalam award by TN CMOn the 

issue of delay of payments by the government and its departments to the private sector in lieu of goods 

and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. "I have no hesitation in saying that there is 

no business of the government to hold back payments which are due to the private sector. At the 

moment, there is huge effort going on to try and get this sorted out," he said.READ |Subash Chandra 

Bose's daughter seeks PM Modi's aid for DNA test 

Back To Index 
  

https://www.republicworld.com/india-news/general-news/niti-aayog-for-extraordinary-steps-to-deal-with-economic-slowdown
https://www.republicworld.com/india-news/general-news/niti-aayog-for-extraordinary-steps-to-deal-with-economic-slowdown


  

 

Page 410 of 619 

Publication Sacramento Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467232 
  

Back To Index 
  

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467232


  

 

Page 411 of 619 

Publication Sacramento Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467393 
  

Back To Index 
  

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467393


  

 

Page 412 of 619 

Publication Sacramento Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467309 
  

Back To Index 
  

https://www.sacramentoindian.com/desi/newsdetail.asp?id=467309


  

 

Page 413 of 619 

Publication San Antonio Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467232 
  

Back To Index 
  

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467232


  

 

Page 414 of 619 

Publication San Antonio Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467393 
  

Back To Index 
  

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467393


  

 

Page 415 of 619 

Publication San Antonio Indian Edition Online Coverage 

Published Date 23 Aug 2019 

  

No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467309 
  

Back To Index 
  

https://www.sanantonioindian.net/desi/newsdetail.asp?id=467309


  

 

Page 416 of 619 

Publication Sarkari Tel Edition Online Coverage 

Published Date 23 Aug 2019 

  

Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.sarkaritel.com/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown/ 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic slowdown. 

Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures even 

if it meant taking some extraordinary steps. 

This is an unprecedented situation for the government of India. In the last 70 years nobody had faced 

this sort of situation where the entire financial system is under threat and nobody is trusting anybody 

else. Within the private sector nobody is ready to lend, everyone is sitting on cash. 

You may have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now 

we are in a system where we are encouraged to take steps. The second point is that I think the 

government must do whatever it can to take away some of the apprehension of the private sector, he 

said. 

The whole nature of the game has changed after demonetisation, GST and IBC. The earlier period 

where you had 35 per cent cash sloshing around has become much less now. All of these put together 

it is fairly complex situation. There is no easy answer. 

I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out, he added. 

Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing. 

This is an unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments, he said. 

Kumar also said some steps had already been announced in the Union Budget to address stress in the 

financial sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19. 

Explaining the genesis of the financial sector stress that has led to a slowdown in the economy, Kumar 

said the entire phenomenon started with indiscriminate lending during 2009-14 leading rise in non-

performing assets (NPAs or bad loans) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by shadow 

banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, 

leading to defaults by some of the large entities that eventually triggered the economic slowdown, 

according to the Niti Aayog Vice Chairman. 
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The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing 

around..it has become much less now. All of these put together it is a fairly complex situation. There is 

no easy answer, he said. 

On the issue of delay in payments by the government to the private sector in lieu of goods and services 

availed from them, Kumar said this could be one of the reasons for the slowdown, but the authorities 

are making all efforts to expedite the process. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.sify.com/finance/economy-doesn-t-need-fiscal-stimulus-to-tackle-
slowdown-cea-news-news-tiwoswahgdfbd.html 
  
Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

"We can't expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well," the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.sify.com/finance/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown-news-bank-tixlwGigjbafj.html 
  
New Delhi: Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do 

whatever possible to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash. 
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NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://www.sify.com/news/niti-aayog-vc-calls-for-extraordinary-steps-to-tackle-
unprecedented-situation-in-financial-sector-news-national-tixkbejbgbgfc.html 
  
New Delhi [India, Aug 23 (ANI): Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing 

situation in financial sector as unprecedented and called for extraordinary steps to tackle it."This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

Kumar said. 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.sify.com/finance/no-stimulus-needed-firms-must-learn-to-handle-
slowdown-cea-news-news-tiwrSkfbdhbib.html 
  
In a direct criticism of the private sector for petitioning the government every time there are business 

concerns, the CEA said the attitude that "profit is private, losses are public is not good for market 

economics". 

Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the government cannot be 

expected to intervene every time some sectors go through a bad phase. 

"We have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. 

The CEA was of the view that sunrise and sunset phases for industry are usual and expecting the 

government to support industry during sunset phases can be morally hazardous. 

"Since 1991 we are a market economy. There are sectors which go on sunrise and then go through a 

sunset phase. I think we expect the government to use taxpayers' money to intervene everytime there 

is a sunset phase and, I think, you introduce possible moral hazard. 

"The possibility of a situation where profits are private and losses are socialised is basically anathema 

to the way market economy functions", he said. 

Despite some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, he 

added. 

According to Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while 

reforms should be focused on encouraging investments by private players. 

Countries growing at 5 per cent for 10 years had higher investments, the CEA said, adding there is a 

need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said. 

He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for the 

entire economy. 

"To say that auto sector is slowdown is symptomatic of economic slowdown is not precise," the CEA 

said. 

In his address at the event, Power Secretary Subhash Chandra Garg, who was previously Finance 

Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for the economy at this 

juncture. 

Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. The official figures are expected on August 31. 
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The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and would 

hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. 

"This is year's global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown," he said. 

He noted that the first quarter of the last fiscal was the best in terms of economic growth, corporate 

profit and even in tax collections. 

"July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, 

and we are seeing the same thing this year too," Garg said. 

Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates. 

The Power Secretary warned that any stimulus can lead to additional government borrowing, which 

will stall the bank transmission of RBI rate cuts. 

Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for the 

economy, including changes in policy. 

Noted economist Omkar Goswami said that time had come for a second generation of reforms. He 

said that despite huge liquidity in the system, it is very difficult to get credit. 

"India will grow at 5 per cent but that's not enough. The reforms introduced in 1991 are coming to an 

end. The increase in pace of disinvestment will give a positive signal to the economy," he said. 
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No need for fiscal stimulus: Chief Eco Advisor 

http://www.smetimes.in/smetimes/news/top-stories/2019/Aug/22/fiscal-
cea47951.html 
  
SME Times News Bureau | 22 Aug, 2019 Chief Economic Advisor (CEA) K. Subramanian onThursday 

said the Indian economy does not need a fiscal stimulus to tackle theongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry andgovernment to discuss 

economic policy, Subramanian said policymakers need to becareful while deciding on any fiscal 

stimulus as a way to boost economicgrowth. "We can't expect the government to intervene every time 

some sectors gothrough sunset. Not all sectors are doing bad, some are doing well," theCEA said. In 

his address at the event, former Finance Secretary Subhash Chandra Gargechoed the CEA's views that 

there is no necessity of a fiscal stimulus for theeconomny at this juncture. Garg also said the country's 

gross domestic product (GDP) growth during thefirst quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per 

centcaused by slowdown in key sectors like agriculture, manufacturing and industry. Garg's 

assessment is important as he was the Finance Secretary till July thisyear and was the top bureaucrat 

in the ministry during most of the currentslowdown that began last fiscal. The former Finance 

Secretary also suggested bringing down interest rates ratherthan giving any stimulus to the economy, 

adding that the recent surge in bondrates would hurt industry even more. Garg also said there is no 

global recession at present. The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut 

state-runbanks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, whilecapital budgeting 

has to be undertaken carefully. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.socialnews.xyz/2019/08/22/economy-doesnt-need-fiscal-stimulus-to-
tackle-slowdown-cea/ 
  
New Delhi, Aug 22 (IANS) Chief Economic Advisor (CEA) K. Subramanian on Thursday said the 

Indian economy does not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at 

the Hero Mindmine Summit that brings together industry and government to discuss economic 

policy, Subramanian said policymakers need to be careful while deciding on any fiscal stimulus as a 

way to boost economic growth."We can't expect the government to intervene every time some sectors 

go through sunset. Not all sectors are doing bad, some are doing well," the CEA said.In his address at 

the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no 

necessity of a fiscal stimulus for the economny at this juncture.Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused 

by slowdown in key sectors like agriculture, manufacturing and industry.Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates would hurt industry even more.Garg also said there is no global 

recession at present.The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run 

banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to 

be undertaken carefully.Gopi Adusumilli is a Programmer. He is the editor of SocialNews.XYZ and 

President of AGK Fire Inc. He enjoys designing websites, developing mobile applications and 

publishing news articles on current events from various authenticated news sources.When it comes to 

writing he likes to write about current world politics and Indian Movies. His future plans include 

developing SocialNews.XYZ into a News website that has no bias or judgment towards any.He can be 

reached at gopi@socialnews.xyz 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.socialnews.xyz/2019/08/22/niti-aayog-calls-for-extraordinary-steps-to-
tackle-slowdown/ 
  
New Delhi, Aug 22 (IANS) Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government 

must do whatever possible to handle the high stress in the financial sector which has resulted in an 

economic slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take 

suitable measures even if it meant taking some extraordinary steps."This is an unprecedented 

situation for the government of India. In the last 70 years nobody had faced this sort of situation 

where the entire financial system is under threat and nobody is trusting anybody else. Within the 

private sector nobody is ready to lend, everyone is sitting on cash."You may have to take steps which 

are extraordinary. It takes lot of courage to break the inertia. Now we are in a system where we are 

encouraged to take steps. The second point is that I think the government must do whatever it can to 

take away some of the apprehension of the private sector," he said."The whole nature of the game has 

changed after demonetisation, GST and IBC. The earlier period where you had 35 per cent cash 

sloshing around has become much less now. All of these put together it is fairly complex situation. 

There is no easy answer."I have no hesitation in saying that there is no business of the government to 

hold back payments which are due to the private sector. At the moment there is huge effort going on to 

try and get this sorted out", he added.Noting that the government has taken steps to address concerns 

of the stressed non-banking finance company (NBFC) sector, Kumar said the government does 

acknowledge NBFCs as a growth driver and has prevented many of them from collapsing."This is an 

unprecedented situation and we are still grappling to find the right modality to get a fix. The 

government must take steps that eliminate apprehension from the minds of private sector players and 

encourage them to step up investments," he said.Kumar also said some steps had already been 

announced in the Union Budget to address stress in the financial sector and give a push to economic 

growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector 

stress that has led to a slowdown in the economy, Kumar said the entire phenomenon started with 

indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 

2014.Rising NPAs reduced the ability of banks to do fresh lending, which space was taken over by 

shadow banks with credit growth of around 25 per cent. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has changed 

after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. The 

earlier period where you had 35 per cent cash sloshing around..it has become much less now. All of 

these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 

delay in payments by the government to the private sector in lieu of goods and services availed from 

them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 
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efforts to expedite the process.Gopi Adusumilli is a Programmer. He is the editor of SocialNews.XYZ 

and President of AGK Fire Inc. He enjoys designing websites, developing mobile applications and 

publishing news articles on current events from various authenticated news sources.When it comes to 

writing he likes to write about current world politics and Indian Movies. His future plans include 

developing SocialNews.XYZ into a News website that has no bias or judgment towards any.He can be 

reached at gopi@socialnews.xyz 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.socialnews.xyz/2019/08/22/no-stimulus-needed-firms-must-learn-to-
handle-slowdown-cea/ 
  
New Delhi, Aug 22 (IANS) Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled 

out any fiscal stimulus for the economy saying the mindset of profit being "private", while losses are 

"public" is not good for the market economy.In a direct criticism of the private sector for petitioning 

the government every time there are business concerns, the CEA said the attitude that "profit is 

private, losses are public is not good for market economics".Addressing the 13th Hero Mindmine 

Summit, the CEA reiterated that the government cannot be expected to intervene every time some 

sectors go through a bad phase."We have to be careful to not be basically swayed by anecdotes," he 

said, referring to the widespread concerns of an economic slowdown.The CEA was of the view that 

sunrise and sunset phases for industry are usual and expecting the government to support industry 

during sunset phases can be morally hazardous."Since 1991 we are a market economy. There are 

sectors which go on sunrise and then go through a sunset phase. I think we expect the government to 

use taxpayers' money to intervene everytime there is a sunset phase and, I think, you introduce 

possible moral hazard."The possibility of a situation where profits are private and losses are socialised 

is basically anathema to the way market economy functions", he said.Despite some slowdown, India is 

still a bright spot in a world that is growing at mere 2-2.5 per cent, he added.According to 

Subramanian, as a way to tackle the slowdown, India needs to focus on investment, while reforms 

should be focused on encouraging investments by private players.Countries growing at 5 per cent for 

10 years had higher investments, the CEA said, adding there is a need for reforms in investment, 

divestment as well as in labour laws."We have to be careful while deciding on any fiscal stimulus. We 

can't expect government to intervene every time some sectors go through sunset. Not all sectors are 

doing bad, some are doing well," he said.He pointed out that it is incorrect to view the ongoing auto 

sector slowdown as a benchmark for the entire economy."To say that auto sector is slowdown is 

symptomatic of economic slowdown is not precise," the CEA said.In his address at the event, Power 

Secretary Subhash Chandra Garg, who was previously Finance Secretary, echoed the CEA's views that 

there is no necessity of a fiscal stimulus for the economy at this juncture.Garg also said the country's 

gross domestic product (GDP) growth during the first quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The official figures are expected on August 31.The GDP growth in the fourth 

quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key sectors like agriculture, 

manufacturing and industry.Garg's assessment is important as he was the Finance Secretary till July 

this year and was the top bureaucrat in the ministry during most of the current slowdown that began 

last fiscal.The former Finance Secretary also suggested bringing down interest rates rather than giving 

any stimulus to the economy, adding that the recent surge in bond rates has hurt the economy and 

would hurt industry even more.Garg also said there is no global recession at present but strong 

https://www.socialnews.xyz/2019/08/22/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea/
https://www.socialnews.xyz/2019/08/22/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea/


  

 

Page 434 of 619 

economies like China which were growing at 13 per cent will slow down to 5 per cent."This is year's 

global growth will actually be higher than the average of past 3-4 years. We might be overblowing the 

slowdown," he said.He noted that the first quarter of the last fiscal was the best in terms of economic 

growth, corporate profit and even in tax collections."July-September quarter is usually the quarter 

when the talk of slowdown is the most pronounced, and we are seeing the same thing this year too," 

Garg said.Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account 

of a change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts.Industry has been meeting with Finance Minister Nirmala 

Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist Omkar 

Goswami said that time had come for a second generation of reforms. He said that despite huge 

liquidity in the system, it is very difficult to get credit."India will grow at 5 per cent but that's not 

enough. The reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment 

will give a positive signal to the economy," he said.Gopi Adusumilli is a Programmer. He is the editor 

of SocialNews.XYZ and President of AGK Fire Inc. He enjoys designing websites, developing mobile 

applications and publishing news articles on current events from various authenticated news 

sources.When it comes to writing he likes to write about current world politics and Indian Movies. His 

future plans include developing SocialNews.XYZ into a News website that has no bias or judgment 

towards any.He can be reached at gopi@socialnews.xyz 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.stlouisindian.net/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.stlouisindian.net/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.stlouisindian.net/desi/newsdetail.asp?id=467309 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 
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Niti Aayog calls for extraordinary steps to tackle slowdown 
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No stimulus needed, firms must learn to handle slowdown: CEA 
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NITI, CEA differ on eco revival plan Kumar Backs Special Steps, But Subramanian Says 

Bailout A Moral Hazard 

http://www.tatkalnews.com/news/197402-niti-cea-differ-on-eco-revival-plan-kumar-
backs-special-steps-but-subramanian-says-bailout-a-moral-hazard.aspx 
  
NITI Aayog vicechairman Rajiv Kumar on Thursday made a strong case for extraordinary steps to deal 

with the unprecedented stress in the countrys financial sector, which is a key reason for the growth 

slowdown, but the governments chief economic adviser (CEA) Krishnamurthy Subramanian said any 

bailout package will be a moral hazard and an anathema to way a market economy works. 

Kumar said such a situation had not been witnessed in the past 70 years and called for urgent steps to 

reverse it as the entire financial sector was under threat. Nobody is trusting anybody else... within the 

private sector, nobody is ready to lend, everyone is sitting on cash... you may have to take steps which 

are extraordinary, Kumar said. He added that measures have been unveiled in the Budget to push 

growth. He blamed the indiscriminate lending by banks between 2009 and 2014 as the reason for the 

stress in the financial sector. 

But CEA Subramanian seemed to differ with Kumars views on providing a stimulus to accelerate 

growth. Since 1991, we are a market economy, and in a market economy there are sectors which go on 

sunrise and then go through sunset phase, Subramanian said. 

If we basically expect the government to use taxpayers money to intervene every time when there are 

some sunsets, then I think you introduce possible moral hazards from too big to fail and as well as the 

possibility of a situation where profits are private and losses are socialised, which is basically an 

anathema to way the market economy functions, CEA said. 

The slowdown in the economy has prompted India Inc to call for a stimulus from the government to 

boost growth and prevent job losses. The automobile sector has been hit sharply by the slowdown and 

several companies have cut production and laid off temporary workers due to the demand slowdown. 

Power secretary Subhash Chandra Garg said cutting interest rates and making credit available to the 

private sector were better tools than injecting a fiscal stimulus, which had the potential to crowd out 

money from the financial markets. Garg, a former finance secretary, said the first quarter GDP growth 

numbers are likely to be lower due to the impact of general elections on economic activity. I think the 

sentiment will change, we need to take a very careful decision... We have a problem with the rate 

mechanism, Garg said. The Central Statistics Office (CSO) will unveil the April-June quarter GDP 

growth numbers next week and expectations are that it will display signs of a slowdown. 

Rajiv Bajaj, MD of Bajaj Auto, said industry should look at their own shortcomings before demanding 

a fiscal stimulus. I agree it is a difficult time, but a drop of 5% to 7% sales cant be called a crisis, Bajaj 

told a TV channel, If I tell my employees that when the going is tough, I am going to throw you out, 

then how would my employees trust me? Its a double-speak. Salary of employees is just 4% of sales, so 

http://www.tatkalnews.com/news/197402-niti-cea-differ-on-eco-revival-plan-kumar-backs-special-steps-but-subramanian-says-bailout-a-moral-hazard.aspx
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is it justified to throw your employees for such a small saving? Bajaj cautioned against any fear 

mongering 
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'Unprecedented' situation in financial sector: NITI Aayog Vice Chairman 

https://www.asianage.com/business/economy/230819/unprecedented-situation-in-
financial-sector-niti-aayog-vice-chairman.html 
  
New Delhi: Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial 

sector as unprecedented and called for extraordinary steps to tackle it."This is an unprecedented 

situation for the government. In the last 70 years, we have not faced this sort of liquidity situation 

where the entire financial sector is in a churn, and nobody is trusting anybody else," Kumar 

said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he 

said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero 

Group.Kumar said the government must do whatever it can to remove apprehensions of the private 

sector."The whole nature of the game has changed in the past four years after demonetisation, GST 

and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to 

help people. That has become much less now," he said.GDP growth is set to slow further in the April-

June quarter of this year to 5.7 per cent amid contraction in consumption, weak investments and an 

under-performing service sector, says a Nomura report.For the financial year ended March 31, Gross 

domestic product (GDP) grew 5.8 per cent in the January-March period, the economic growth stood at 

6.8 per cent. 
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Economy doesn’t need fiscal stimulus to tackle slowdown: CEA 

https://www.dayafterindia.com/2019/08/22/economy-doesnt-need-fiscal-stimulus-to-
tackle-slowdown-cea/ 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine Summit 

that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth.We cant expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well, the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEAs views that there is no necessity of a fiscal 

stimulus for the economny at this juncture.Garg also said the countrys gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Gargs assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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CEA signals no major govt stimulus likely for economy 

https://economictimes.indiatimes.com/markets/stocks/news/cea-signals-no-major-
govt-stimulus-likely-for-economy/articleshow/70783837.cms?from=mdr 
  
Chief Economic Adviser (CEA) Krishnamurthy Subramanian on Thursday virtually ruled out a major 

stimulus package for the economy, saying profit is private, losses are public is not good economics. 

He said sunrise and sunset phases for industry are usual and expecting the government to support 

industry in sunset phases can be morally hazardous. 

Speaking at the Hero MindMine Summit 2019, Subramanian said despite a bit of slowdown, India still 

is a bright spot in a world that is growing at mere 2-2.5 per cent, he said. 

The panelists at the submit all agreed to the fact the term recession is being taken quite loosely these 

days, as the situation globally is still not out of control. They suggested that any talks of stimulus for 

the domestic economy must be undertaken after considering its fiscal implications. 

Subramanian said that both excessive pessimism or irrational optimism are equally bad and that one 

needs to be careful of anecdotes, aggregates and averages. 

Profit is private, losses are public... that can't be good economics, he said. 

Subramanian said if auto sector is going through disruption, it must not necessarily be a symptomatic 

of the economy. 

These are the principles the government will follow when one talks about stimulating the economy." 

Former finance and economic affairs secretary Subhash Chandra Garg said there is no recession 

globally. 

This is years global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown, Garg, who is now Power Secretary, said. 

Garg noted that the first quarter of last financial year was the best in terms of economic growth, 

corporate profit and even in tax collections. That, in addition to plus election-induced slowdown took 

a toll on this years June quarter numbers. 

July-September quarter is usually the quarter when the talk of slowdown is the most pronounced, and 

we are seeing the same thing this year too, Garg said. The Power Secretary warned that any stimulus 

can lead to additional government borrowing, which will stall the transmission of RBI rate cuts. 
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Govt has saved many NBFCs from collapsing: NITI Aayog’s Rajiv Kumar 

https://economictimes.indiatimes.com/markets/stocks/news/govt-has-saved-many-
nbfcs-from-collapsing-niti-aayogs-rajiv-kumar/articleshow/70785495.cms 
  
NITI Aayog Vice Chairman Rajiv Kumar on Thursday said the government does acknowledge NBFCs 

as a growth driver and the government has prevented many institutions in this space from 

collapsing.This is an unprecedented situation and we are still grappling to find the right modality to 

get a fix, he said while speaking at MindMine Summit 2019.Kumar said the government must do 

whatever it can to take away some of the apprehensions of the private sector. Kumar said there was no 

publicprivate partnership (PPP) projects between 2008 and 2011 as nobody wants to trust 

anybody."We need more dialogue between the govt and private sector to build trust as the rules of the 

game have changed," he said.Kumar added that the government has no business holding up 

payments, because it has a domino effect.We will see to it the govt does not renege on the dues, he 

said.In the same submit, market veteran Raamdeo Agrawal earlier suggested that the biggest defaulter 

in India was none other than the government itself. He said half of the economic problems will get 

resolved, once the government starts clearing dues on time.Meanwhile, economist Rathin Roy said 

that India industry needs to rethink what is stopping it from shifting manufacturing to low wage 

areas."If we cant lift half of the 60 crore Indians, we cant grow," Roy said. 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://economictimes.indiatimes.com/news/economy/policy/niti-aayog-for-
extraordinary-steps-to-deal-with-economic-slowdown/articleshow/70787297.cms 
  
Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat. 

"Nobody is trusting anybody else... within the private sector nobody is ready to lend, everyone is 

sitting on cash...you may have to take steps which are extraordinary," he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. 

Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice 

chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise in 

non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. 

The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said. 

On the issue of delay of payments by the government and its departments to private sector in lieu of 

goods and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment, there is huge effort going on to try and get this 

sorted out," he said. 
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Unprecedented situation for govt in 70 years: Niti Aayog VC on liquidity crisis 

https://economictimes.indiatimes.com/news/economy/policy/unprecedented-
situation-for-govt-in-70-years-niti-aayog-vc-on-liquidity-
crisis/videoshow/70800693.cms 
  
Never miss a great news story!Get instant notifications from Economic TimesAllowNot nowYou can 

switch off notifications anytime using browser settings. 

Back To Index 
  

https://economictimes.indiatimes.com/news/economy/policy/unprecedented-situation-for-govt-in-70-years-niti-aayog-vc-on-liquidity-crisis/videoshow/70800693.cms
https://economictimes.indiatimes.com/news/economy/policy/unprecedented-situation-for-govt-in-70-years-niti-aayog-vc-on-liquidity-crisis/videoshow/70800693.cms
https://economictimes.indiatimes.com/news/economy/policy/unprecedented-situation-for-govt-in-70-years-niti-aayog-vc-on-liquidity-crisis/videoshow/70800693.cms


  

 

Page 450 of 619 

Publication The Economic Times Edition Online Coverage 

Published Date 23 Aug 2019 

  

Won’t ban petrol & diesel vehicles as suggested by Niti Aayog: Nitin Gadkari 

https://economictimes.indiatimes.com/industry/auto/auto-news/wont-ban-petrol-and-
diesel-vehicles-alternate-technologies-should-co-exist-nitin-
gadkari/articleshow/70802921.cms 
  
New Delhi: The transport ministry will not ban petrol and diesel run vehicles as suggest by 

government think-tank Niti Aayog, given the current slowdown in the auto industry in India, Union 

minister of road transport and highways Nitin Gadkari said.Gadkari assured that the auto industry 

must not lose confidence amid the slowdown, and appropriate measures would be announced soon to 

alleviate the sectors concerns.Government is fully supporting automobile industry and that is why I 

said that we are not giving any instruction to ban petrol vehicles, Gadkari said while speaking at the 

Mindmine summit organised by the Hero Group here on Friday. We are now encouraging alternative 

fuelbio fuel, ethanol, etc. But we are not going to ban anything on petrol and diesel, Gadkari 

said.Interestingly, Niti Aayog member VK Saraswat, also present at the event, agreed that it was the 

transport ministry which should exercise its discretion in laying down a roadmap for electric mobility 

in the country, adding that there was no point in accelerating the whole process of e-mobility in the 

system.Niti Aayog has also set some goals, which I am very happy that honourable minister (Gadkari) 

has said that no, the ministry of road transport will decide and not Niti Aayog, and I fully agree with 

that. There is no point in accelerating the whole process of e-mobility in the system, Saraswat said.Niti 

Aayog, the government's policy think tank, in June had set a deadline for phasing out of petrol and 

diesel run 2 wheelers and 3 wheelers by 2023 and 2025, in a bid to promote electric vehicles in the 

country. Im afraid that the Rs. 30,000 crores refineries have invested for converting their fuel to BS VI 

will create a problem, the Rs. 70-80,000 crores, which the automobile industry has invested to 

convert to BS VI. What will happen to all this? Will this create NPAs?, Saraswat argued.Saraswat said 

that the government must analyse before jumping to decisions on electric vehicles, adding that both 

EVs and ICE-vehicles should co-exist and incentivising hybrid vehicles would be the right approach 

for the government to take. 
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CEA signals no major govt stimulus likely for economy 

https://m.economictimes.com/markets/stocks/news/cea-signals-no-major-govt-
stimulus-likely-for-economy/amp_articleshow/70783837.cms#stickyBanner 
  
Chief Economic Adviser ( CEA ) Krishnamurthy Subramanian on Thursday virtually ruled out a major 

stimulus package for the economy , saying profit is private, losses are public is not good economics.He 

said sunrise and sunset phases for industry are usual and expecting the government to support 

industry in sunset phases can be morally hazardous.Speaking at the Hero MindMine Summit 2019, 

Subramanian said despite a bit of slowdown, India still is a bright spot in a world that is growing at 

mere 2-2.5 per cent, he said.The panelists at the submit all agreed to the fact the term recession is 

being taken quite loosely these days, as the situation globally is still not out of control. They suggested 

that any talks of stimulus for the domestic economy must be undertaken after considering its fiscal 

implications.Subramanian said that both excessive pessimism or irrational optimism are equally bad 

and that one needs to be careful of anecdotes, aggregates and averages.Profit is private, losses are 

public... that can't be good economics, he said.Subramanian said if auto sector is going through 

disruption, it must not necessarily be a symptomatic of the economy.These are the principles the 

government will follow when one talks about stimulating the economy."Former finance and economic 

affairs secretary Subhash Chandra Garg said there is no recession globally.This is years global growth 

will actually be higher than the average of past 3-4 years. We might be overblowing the slowdown, 

Garg, who is now Power Secretary, said.Garg noted that the first quarter of last financial year was the 

best in terms of economic growth, corporate profit and even in tax collections. That, in addition to 

plus election-induced slowdown took a toll on this years June quarter numbers.July-September 

quarter is usually the quarter when the talk of slowdown is the most pronounced, and we are seeing 

the same thing this year too, Garg said. The Power Secretary warned that any stimulus can lead to 

additional government borrowing, which will stall the transmission of RBI rate cuts. 
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Economic slowdown: Export focus fine, but there’s more to growth 

https://www.financialexpress.com/economy/economic-slowdown-no-big-bang-fiscal-
stimulus-likely/1683750/ 
  
The statements underscore the governments discomfiture to loosen its purse strings in a big way, 

given the limited fiscal space amid subdued tax collection growth. Nevertheless, it will likely opt for 

targeted interventions in critical sectors like auto, MSMEs and infrastructure. Also, it could front-load 

its spending to spur demand.Top government officials on Thursday sought to temper expectations of a 

big-bang stimulus package to revive sagging economic growth, aiding a slide in the stock markets. 

Speaking at the Hero MindMine Summit 2019, chief economic advisor Krishnamurthy Subramanian 

said government intervention to bail out the private sector every time it goes through a sunset phase 

creates a moral hazard and is an anathema for the market economy. At the same event, power 

secretary Subhash Chandra Garg  who was the finance secretary until late July  held that reduction in 

interest rates and easier availability of credit to the private sector are better tools to boost growth than 

a fiscal stimulus. 

Garg said economic growth in the first quarter could be around 5.5-6% (against a five-year low of 5.8% 

in the March quarter) mainly due to subdued government expenditure on account of elections, and 

some demand compression.  After a slowdown in the budgeted expenditure in Q1FY20, the Centre 

may, however, step up spending in Q2 to reach the spending trend of 53-54% by September (H1). 

Separately, in a reply on Twitter, Subramanian asserted that the government was identifying the 

structural constraints faced by industry and working to remove them. This will empower industry to 

invest and foster the virtuous cycle of growth led by investments. 

The statements underscore the governments discomfiture to loosen its purse strings in a big way, 

given the limited fiscal space amid subdued tax collection growth. Nevertheless, it will likely opt for 

targeted interventions in critical sectors like auto, MSMEs and infrastructure. Also, it could front-load 

its spending to spur demand. 

Already, NITI Aayog has proposed a comprehensive scrappage policy, as part of which buyers of new 

vehicles will get incentives in lieu of scrapping their old vehicles. While an incentive of Rs 50,000 is 

proposed for 10-year old commercial vehicles, buyers of passenger vehicles will get Rs 20,000. Buyers 

of new two and three wheelers will get a relief of Rs 5,000, a source told FE. 

Niti Aayog is also learnt to have suggested that the interest rates on elevated small savings deposits, a 

sore point with many banks, be cut over the next two years from 8% to 5%, the taxes on dividend 

distribution and buybacks be rolled back and the government clear its arbitration award dues 

expeditiously. According to a CNBC-TV18 report, the government has already paid 75% arbitration 

awards in contractual disputes in 2016. 
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While the central bank and India Inc have called for a greater transmission of the RBIs repo rate cuts 

(110 basis points since February), many banks have shied away from doing so, as the elevated interest 

rates on small savings, fixed by the government, have forced them to pay more on their deposit rates. 

Speaking at the event, Subramanian said: I think we expect the government to use tax-payers money 

to intervene every time there is a sunset phase. You introduce possible moral hazard from too-big-to-

fail and possibility of a situation where profits are private and losses are socialized, which is basically 

an anathema to the way the market economy functions. 

Earlier, the CEA had said the government support is required at the time of infancy, and not when one 

has grown up. I would say that the private sector has been in India since 1991 (liberalisation) and is 

now a 30-year-old kid. A 30-year-old kid, a man, now needs to start saying that I can stand on my own 

feet. I dont need to go to papa. 

The finance ministry is weighing proposals to ring-fence foreign portfolio investors (FPIs) structured 

as trusts from the higher surcharge and review the dividend distribution tax (DDT) and the long-term 

capital gains (LTCG) tax. 

While a cut in the corporate tax rate and personal income tax reliefs have been recommended by the 

direct tax code panel, analysts say the government will have to forgo Rs 1.2 lakh crore if all the panels 

suggestions for tax reductions are accepted. However, this can be done if the government withdraws 

various exemptions extended to both companies and individuals. 

To boost exports, while the government is considering full reimbursement of various imposts on 

outbound shipment, the Reserve Bank of India has proposed to ease priority-sector lending norms for 

exporters. Currently, exporters with a turnover of up to Rs 100 crore each are eligible for credit under 

the priority-sector norms. This limit is likely to be scrapped or doubled so that more exporters are 

benefitted. 

Even though tepid growth in tax revenue is constraining the fiscal situation, some experts believe that 

the fiscal space for a much-needed stimulus could indeed be found. Over 5% of GDP is lost due to tax 

exemptions, they point out, adding that some 1.5% of GDP as spending accounted for is not actually 

spent. 
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NITI Aayog VC Rajiv Kumar calls for 'extraordinary' steps to tackle 'unprecedented' 

situation in financial sector 

https://www.freepressjournal.in/business/niti-aayog-vc-rajiv-kumar-calls-for-
extraordinary-steps-to-tackle-unprecedented-situation-in-financial-sector 
  
New Delhi: Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial 

sector as unprecedented and called for extraordinary steps to tackle it."This is an unprecedented 

situation for the government. In the last 70 years, we have not faced this sort of liquidity situation 

where the entire financial sector is in a churn, and nobody is trusting anybody else," Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero 

Group.Kumar said the government must do whatever it can to remove apprehensions of the private 

sector. "The whole nature of the game has changed in the past four years after demonetisation, GST 

and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to 

help people. That has become much less now," he said. 
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Nitin Gadkari targets 10 lakh crore turnover through government E-commerce portal 

https://www.freepressjournal.in/india/nitin-gadkari-targets-10-lakh-crore-turnover-
through-government-e-commerce-portal 
  
Union Minister said that the government was taking a cue from the success of private E-commerce 

platforms to address the MSME sector's problem of marketingUnion Minister for Micro, Small & 

Medium Enterprises (MSMEs) Nitin Gadkari on Friday announced the launching of a new marketing 

portal by the Indian government to help the MSME sector in the country and set a target of 10 lakh 

crore revenue in the next 2-3 years. 

After inaugurating the sixth India International MSME Expo and Summit in Delhi, Gadkari said, "The 

government had decided to launch a new marketing portal named Bharat Craft and we will target 

turnover of Rs 10 lakh crore in the coming 2 years through it to address the MSMEs problem of 

marketing. It is a working name, we might invite applications from the public for its final name in the 

future," Gadkari said at the event here. 

The Union Minister said that the government was taking a cue from the success of private E-

commerce platforms to address the MSME sector's problem of marketing. 

Appauding MSME's contribution to the Indian economy, Gadkari stressed upon the need for even 

bigger participation from them to fulfil the goal set by Prime Minister Narendra Modi to make India a 

five-trillion dollar economy in the coming years. 

Back To Index 
  

https://www.freepressjournal.in/india/nitin-gadkari-targets-10-lakh-crore-turnover-through-government-e-commerce-portal
https://www.freepressjournal.in/india/nitin-gadkari-targets-10-lakh-crore-turnover-through-government-e-commerce-portal


  

 

Page 457 of 619 

Publication The Free Press Journal Edition Online Coverage 

Published Date 23 Aug 2019 

  

No stimulus needed, some sectors going through sunset phase: CEA 

https://www.freepressjournal.in/business/no-stimulus-needed-some-sectors-going-
through-sunset-phase-cea 
  
New Delhi: Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal 

stimulus for the economy saying the mindset of profit being "private", while losses are "public" is not 

good for the market economy.In a direct criticism of the private sector for petitioning the government 

every time there are business concerns, the CEA said the attitude that "profit is private, losses are 

public is not good for market economics". Addressing the 13th Hero Mindmine Summit, the CEA 

reiterated that the government cannot be expected to intervene every time some sectors go through a 

bad phase."We have to be careful to not be basically swayed by anecdotes," he said, referring to the 

widespread concerns of an economic slowdown. The CEA was of the view that sunrise and sunset 

phases for industry are usual and expecting the government to support industry during sunset phases 

can be morally hazardous."Since 1991 we are a market economy. There are sectors which go on sunrise 

and then go through a sunset phase. I think we expect the government to use taxpayers' money to 

intervene everytime there is a sunset phase and, I think, you introduce possible moral hazard."The 

possibility of a situation where profits are private and losses are socialised is basically anathema to the 

way market economy functions", he said. Despite some slowdown, India is still a bright spot in a world 

that is growing at mere 2-2.5 per cent, he added.According to Subramanian, as a way to tackle the 

slowdown, India needs to focus on investment, while reforms should be focused on encouraging 

investments by private players.Countries growing at 5 per cent for 10 years had higher investments, 

the CEA said, adding there is a need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said.He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for 

the entire economy. "To say that auto sector is slowdown is symptomatic of economic slowdown is not 

precise," the CEA said.In his address at the event, Power Secretary Subhash Chandra Garg, who was 

previously Finance Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for 

the economy at this juncture.Garg also said the country's gross domestic product (GDP) growth during 

the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. The official figures are 

expected on August 31.The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent 

caused by slowdown in key sectors like agriculture, manufacturing and industry. Garg's assessment is 

important as he was the Finance Secretary till July this year and was the top bureaucrat in the 

ministry during most of the current slowdown that began last fiscal.The former Finance Secretary also 

suggested bringing down interest rates rather than giving any stimulus to the economy, adding that 

the recent surge in bond rates has hurt the economy and would hurt industry even more.Garg also 

said there is no global recession at present but strong economies like China which were growing at 13 
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per cent will slow down to 5 per cent. "This is year's global growth will actually be higher than the 

average of past 3-4 years. We might be overblowing the slowdown," he said.He noted that the first 

quarter of the last fiscal was the best in terms of economic growth, corporate profit and even in tax 

collections. "July-September quarter is usually the quarter when the talk of slowdown is the most 

pronounced, and we are seeing the same thing this year too," Garg said.Except in the first quarter of 

the last fiscal when the economy grew at 8 per cent on account of a change in the calculation base 

year, the period after that, till date, has seen lower growth rates.The Power Secretary warned that any 

stimulus can lead to additional government borrowing, which will stall the bank transmission of RBI 

rate cuts. Industry has been meeting with Finance Minister Nirmala Sitharaman to seek a stimulus for 

the economy, including changes in policy.3Noted economist Omkar Goswami said that time had come 

for a second generation of reforms. He said that despite huge liquidity in the system, it is very difficult 

to get credit."India will grow at 5 per cent but that's not enough. The reforms introduced in 1991 are 

coming to an end. The increase in pace of disinvestment will give a positive signal to the economy," he 

said. 
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NITI Aayog for extraordinary steps 

https://www.thehansindia.com/business/niti-aayog-for-extraordinary-steps-557328 
  
New Delhi: Government think-tank Niti Aayog on Thursday made a case for extraordinary steps to 

deal with the unprecedented stress in the financial sector which has resulted in an economic 

slowdown in the country.The government needs to take steps which eliminate apprehension from the 

minds of private sector players and encourage them to step up investments, Niti Aayog vice chairman 

Rajiv Kumar said.He also said private investments will drive India out of the middle-income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat."Nobody is trusting 

anybody else. Within the private sector nobody is ready to lend, everyone is sitting on cash. You may 

have to take steps which are extraordinary," he said at an event here.Elaborating further, Kumar said 

some of the steps have already been announced in the Union Budget to address stress in the financial 

sector and give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-

19.Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog 

vice chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise 

in non-performing assets (NPAs) post 2014.Rising NPAs reduced the ability of banks to do fresh 

lending, he said, adding the space was occupied by the shadow banks with credit growth of 25 per 

cent.The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually."The whole 

nature of the game has changed after demonetisation, the Goods and Services Tax and the Insolvency 

and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, it has 

become much less now.All of these put together it is a fairly complex situation. There is no easy 

answer," he said.On the issue of delay of payments by the government and its departments to private 

sector in lieu of goods and services availed from them, he said, it could be one of the reasons for the 

slowdown, but the authorities are making all efforts to expedite the process."I have no hesitation in 

saying that there is no business of the government to hold back payments which are due to the private 

sector. At the moment, there is huge effort going on to try and get this sorted out," he said. 
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No stimulus needed, firms must learn to handle slowdown: Chief Economic Advisor 

https://thehansindia.com/business/no-stimulus-needed-firms-must-learn-to-handle-
slowdown-chief-economic-advisor-557259 
  
New Delhi: Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal 

stimulus for the economy saying the mindset of profit being "private", while losses are "public" is not 

good for the market economy.In a direct criticism of the private sector for petitioning the government 

every time there are business concerns, the CEA said the attitude that "profit is private, losses are 

public is not good for market economics".Addressing the 13th Hero Mindmine Summit, the CEA 

reiterated that the government cannot be expected to intervene every time some sectors go through a 

bad phase."We have to be careful to not be basically swayed by anecdotes," he said, referring to the 

widespread concerns of an economic slowdown.The CEA was of the view that sunrise and sunset 

phases for industry are usual and expecting the government to support industry during sunset phases 

can be morally hazardous."Since 1991 we are a market economy. There are sectors which go on sunrise 

and then go through a sunset phase. I think we expect the government to use taxpayers' money to 

intervene everytime there is a sunset phase and, I think, you introduce possible moral hazard."The 

possibility of a situation where profits are private and losses are socialised is basically anathema to the 

way market economy functions", he said.Despite some slowdown, India is still a bright spot in a world 

that is growing at mere 2-2.5 per cent, he added.According to Subramanian, as a way to tackle the 

slowdown, India needs to focus on investment, while reforms should be focused on encouraging 

investments by private players.Countries growing at 5 per cent for 10 years had higher investments, 

the CEA said, adding there is a need for reforms in investment, divestment as well as in labour 

laws."We have to be careful while deciding on any fiscal stimulus. We can't expect government to 

intervene every time some sectors go through sunset. Not all sectors are doing bad, some are doing 

well," he said.He pointed out that it is incorrect to view the ongoing auto sector slowdown as a 

benchmark for the entire economy."To say that auto sector is slowdown is symptomatic of economic 

slowdown is not precise," the CEA said.In his address at the event, Power Secretary Subhash Chandra 

Garg, who was previously Finance Secretary, echoed the CEA's views that there is no necessity of a 

fiscal stimulus for the economy at this juncture.Garg also said the country's gross domestic product 

(GDP) growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. 

The official figures are expected on August 31.The GDP growth in the fourth quarter of the last fiscal 

came in at 5.8 per cent caused by slowdown in key sectors like agriculture, manufacturing and 

industry.Garg's assessment is important as he was the Finance Secretary till July this year and was the 

top bureaucrat in the ministry during most of the current slowdown that began last fiscal.The former 

Finance Secretary also suggested bringing down interest rates rather than giving any stimulus to the 

economy, adding that the recent surge in bond rates has hurt the economy and would hurt industry 

even more.Garg also said there is no global recession at present but strong economies like China 
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which were growing at 13 per cent will slow down to 5 per cent."This is year's global growth will 

actually be higher than the average of past 3-4 years. We might be overblowing the slowdown," he 

said.He noted that the first quarter of the last fiscal was the best in terms of economic growth, 

corporate profit and even in tax collections."July-September quarter is usually the quarter when the 

talk of slowdown is the most pronounced, and we are seeing the same thing this year too," Garg 

said.Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts.Industry has been meeting with Finance Minister Nirmala 

Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist Omkar 

Goswami said that time had come for a second generation of reforms. He said that despite huge 

liquidity in the system, it is very difficult to get credit."India will grow at 5 per cent but that's not 

enough. The reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment 

will give a positive signal to the economy," he said. 
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Stimulus to industry creates moral hazard, says CEA 

https://www.thehindubusinessline.com/economy/stimulus-to-industry-creates-moral-
hazard-says-cea/article29224114.ece 
  
Q1 GDP growth likely to be in 5.5-6% range: Power Secretary GargSceptical about the efficacy of a 

bailout package to Indian industry, Chief Economic Adviser KV Subramanian on Thursday said any 

such step will be a moral hazard and an anathema to the market economy. 

The remarks come amid demand by India Inc for a stimulus package to deal with the slowdown in 

various sectors of the economy. 

Since 1991 we are a market economy, and in a market economy there are sectors which go on sunrise 

and then go through sunset phase, he said at an event here. 

If we basically expect the government to use taxpayers money to intervene every time when there are 

some sunsets, then I think you introduce possible moral hazards from too big to fail and as well as the 

possibility of a situation where profits are private and losses are socialised which is basically an 

anathema to way the market economy functions, he said. 

Subhash Chandra Garg, Power Secretary   -  PTI 

Echoing similar views, Power Secretary Subhash Chandra Garg said the reduction in interest rate and 

availability of credit to private sector are better tools rather than providing fiscal stimulus which 

crowds out money from the market. 

Growth pangsGarg, who was the Finance Secretary till last month, said the first quarter growth 

numbers are likely to be lower than the same quarter last fiscal due to the impact of the general 

elections on the economic activity. 

The first quarter number is likely to come on August 31. It might come around 5.5 to 6 per cent. 

People might treat it as an another evidence of a big slowdown. Actually it is not, he said. 

I think the sentiment will change, we need to take a very careful decision. Is the fiscal stimulus based 

on additional borrowing in the market and cutting down the excess to the private sector of the fund?... 

We have a problem with the rate mechanism. 

If we further borrow, the rate transmission will not take place efficiently. What works better is faster 

transmission of rate reduction and availability of credit to private sector is a better way rather than a 

stimulus, Garg said. 

On improving private investment in the country, Garg said there is a need to get into specific sectors. 

Investment is going to be key to the growth... Besides broader macro issues, labour and land, I think, 

we need to get into very specific sectors. 

... let me illustrate with an example, we have a lot of coal in the country. Our annual target is 1,000 

million tonne, but we produce 600 million tonne. We import a lot of coal today. What is required to be 

done is to ensure that we produce 1,100 million tonne, Garg said. 
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Niti Aayog chief rings the alarm bell, calls for unprecedented steps 

https://indianexpress.com/article/business/economy/niti-aayog-chief-rings-the-alarm-
bell-calls-for-unprecedented-steps-5928626/ 
  
NITI Aayog Vice-Chairman Rajiv Kumar. (Express file photo)Taking cognizance of the bad liquidity 

situation in the financial sector and weak private investment in the economy, Rajiv Kumar, Vice 

Chairman, Niti Aayog said that since the government is faced with an unprecedented issue, it needs to 

take steps that are out of the ordinary.AdvertisingThis is an unprecedented issue for the government 

of India. For the last 70 years, we have not faced this kind of a liquidity situation. (The) entire 

financial sector is up in a churn and nobody is trusting anybody else You may have to take steps that 

are out of the ordinary I think the government must do whatever it can to take away some of the 

apprehensions of the private sector, Rajiv Kumar said during a discussion at the Hero Mindmine 

Summit.Pointing to the lack of trust in the market, Kumar said it is not only about trust between the 

government and the private sector but within the private sector, nobody wants to lend to anybody else 

Everybody is sitting on cash but they will not move.While blaming a large part of the problem on the 

high credit growth between 2004 and 2011, when it grew 27 per cent and resulted in a build-up of 

NPAs, he said it takes a lot for the government which has inherited all the systems and 

inertia.AdvertisingRead | India Inc looks to Govt for stimulus, but fiscal space limited as revenue 

faltersThe steps taken by the government over the last four years, such as demonetisation, GST and 

IBC, have reduced the cash in the system, Kumar said. In the earlier period, you had a 10-35 per cent 

of cash sloshing around, which used to help people. That has become much less, he said, adding all the 

issues put together have led to a fairly complex situation. There is no easy answer, he said.Stating that 

private investments will drive India out of the middle income trap, Kumar also said some steps have 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth, which hit a 5-year low of 6.8 per cent in 2018-19.Further, a delay in payments by 

the government and its departments to the private sector in lieu of goods and services availed from 

them could be one of the reasons for the slowdown. The authorities are making all efforts to expedite 

the process, he said. I have no hesitation in saying that there is no business of the government to hold 

back payments, which are due to the private sector. At the moment, there is huge effort going on to try 

and get this sorted out, he said.Editorial | Government must create the framework for a quick and 

orderly resolution of financial firmsAddressing the Summit, Chief Economic Advisor to the Finance 

Ministry Krishnamurthy Subramanian said government intervention to bail out the private sector 

every time it goes through a sunset phase creates a moral hazard and is anathema for the market 

economy.While the RBI and India Inc called for greater transmission of repo rate cuts (110 basis 

points since February), many banks have desisted from passing it on citing elevated interest rates on 

small savings, fixed by the government which has forced them to pay more on deposit rates.Earlier, 

the CEA had said that government support is required at the time of infancy, and not when one has 
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grown up. I would say that the private sector has been in India since 1991 (liberalisation) and is now a 

30-year-old kid. A 30-year-old man now needs to start saying that I can stand on my own feet. I dont 

need to go to papa, he had said at an event in Mumbai Wednesday. 
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NITI Aayog VC Rajiv Kumar warns of Economic Slowdown, informs about government 

measures 

https://www.theindianwire.com/politics/niti-aayog-vc-rajiv-kumar-warns-economic-
slowdown-informs-government-measures-163307/ 
  
Speaking at the Mindmine Summit organized by Hero Group, Vice-Chairman of NITI Aayog, Rajiv 

Kumar termed the current economic slowdown as an "unprecedented situation that India has not 

faced in the last 70 years".He said that India has not faced this kind of liquidity situation where the 

whole financial sector is in turmoil. He also explained how the private sector is getting the worst of it 

as nobody wants to lend money to anybody else. The cash is sitting idle under the garb of 

holders.India is currently facing the worst trend of growth in the last five years, which has alerted 

economist and policy leaders for the economic future of the country. He took the audience back to the 

IL&FS default case which triggered the authority to take a bunch of measures to ease financial stress 

in the economy.Speaking from the stage, he then informed his audience about the various steps taken 

by the concerned government departments to handle the situation, which has slightly improved the 

situation.Steps by government agencies-Public sector banks have provided liquidity to non-banking 

finance companies (NBFCs) increasing their sustainability measures in the slowdown time.2. RBI 

(Reserve Bank of India) has also reduced repo rate for 4 consecutive times this year. The Central Bank 

has also ordered the banks to pass the rate cut benefits to borrowers, thus increasing their trust in the 

banking system.3. Public sector banks have been permitted to purchase high-rated pooled assets of 

financially sound NBFCs.4. The government has provided a one-time six months' partial credit 

guarantee to Public Sector Banks for first loss of up to 10 percent. This partial guarantee can go a long 

way in helping the Asset Liability structure of banks.5. The government has also allowed NBFCs to 

raise funds in public issues increasing their money-raising capacity.6. Government has also decided to 

bring housing finance companies under the aegis of RBI. Currently, they were under the umbrella of 

the National Housing Bank. 
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MSME minister Gadkari targets 10 lakh crore turnover through government E-

commerce portal 

http://www.newindianexpress.com/nation/2019/aug/23/msme-minister-gadkari-
targets-10-lakh-crore-turnover-through-government-e-commerce-portal-2023371.html 
  
By ANINEW DELHI: Union Minister for Micro, Small & Medium Enterprises (MSMEs) Nitin Gadkari 

on Friday announced the launching of a new marketing portal by the Indian government to help the 

MSME sector in the country and set a target of 10 lakh crore revenue in the next 2-3 years.After 

inaugurating the sixth India International MSME Expo and Summit in Delhi, Gadkari said, "The 

government had decided to launch a new marketing portal named Bharat Craft and we will target 

turnover of Rs 10 lakh crore in the coming 2 years through it to address the MSMEs problem of 

marketing. It is a working name, we might invite applications from the public for its final name in the 

future," Gadkari said at the event here.The Union Minister said that the government was taking a cue 

from the success of private E-commerce platforms to address the MSME sector's problem of 

marketing.Applauding MSME's contribution to the Indian economy, Gadkari stressed upon the need 

for even bigger participation from them to fulfil the goal set by Prime Minister Narendra Modi to 

make India a five-trillion dollar economy in the coming years."The MSME and SME's contribute 29 

per cent to the country's GDP. Apart from this, 40 per cent of our exports come from this sector and 

they have created 11 crore jobs in the country, but to achieve the target of $ 5 trillion economy, we will 

have to raise the contribution of MSME's to 50 per cent and to address the problem of unemployment 

we will also have to add 5 crore jobs in the coming five years," he said.Urging MSME to get registered 

in the stock exchange, Gadkari said, "Yesterday, 200 MSMEs got themselves registered in the National 

Stock Exchange (NSE) market. I will also request the other good performing MSMEs to get themselves 

registered under NSE so that they can get appropriate funding.""We have signed MOU's with World 

Bank, Asian Development Bank (ADB) and KFW to provide money at a low-capital cost to MSME's in 

different sectors," he added. 

Back To Index 
  

http://www.newindianexpress.com/nation/2019/aug/23/msme-minister-gadkari-targets-10-lakh-crore-turnover-through-government-e-commerce-portal-2023371.html
http://www.newindianexpress.com/nation/2019/aug/23/msme-minister-gadkari-targets-10-lakh-crore-turnover-through-government-e-commerce-portal-2023371.html


  

 

Page 468 of 619 

Publication The Quint Edition Online Coverage 

Published Date 23 Aug 2019 

  

Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.thequint.com/news/hot-news/economy-doesn-t-need-fiscal-stimulus-to-
tackle-slowdown-cea 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine Summit 

that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth."We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economny at this juncture.Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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Latest News Today, Top Headlines: P Chidambaram in CBI Custody Till 26 August; Modi 

Meets French President Emmanuel Macron 

https://www.thequint.com/news/india/latest-news-today-top-headlines-chidambaram-
in-cbi-custody-modi-meets-macron 
  
The CBI on Thursday got P Chidambarams custody till 26 August to interrogate the for mer finance 

minister in the INX Media case, with a special court observing that the enormity of the alleged money 

involved in this case and the persons who are accused required an in-depth investigation.I am of the 

view that police custody remand of accused P Chidambaram is justified... It is impressed upon the 

investigating agency that it will ensure that the personal dignity of the accused is not violated in any 

manner, special judge Ajay Kumar Kuhar said after listening to an impassioned plea by Chidambaram 

that he had cooperated with CBI, as well as arguments of solicitor general Tushar Mehta who 

represented CBI and the former finance ministers counsel senior advocates Kapil Sibal and Abhishek 

Manu Singhvi. 
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NITI Aayog VC Rajeev Kumar:              VC           -70                                

https://hindi.thequint.com/business/niti-aayog-vc-rajiv-kumar-says-unprecedented-
financial-sector-crisis-in-70-years 
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'Unprecedented in 70 years', says NITI Aayog VC, urges Govt to take steps to tackle 

liquidity crisis 

https://www.thestatesman.com/business/unprecedented-70-years-says-niti-aayog-vc-
urges-govt-take-steps-tackle-liquidity-crisis-1502791232.html 
  
NITI Aayog Vice-Chairman Rajiv Kumar on Thursday described the current economic slowdown as an 

"unprecedented situation" adding that said the government must do whatever possible to handle the 

high stress in the financial sector.Addressing the Hero Mindmine summit, Kumar urged the 

government to take suitable measures even if it meant taking some extraordinary steps.He said the 

country had not faced such a liquidity situation in the last 70 years."This is an unprecedented 

situation for the government of India. In the last 70 years, nobody had faced this sort of situation 

where the entire financial system is under threat and nobody is trusting anybody else. Within the 

private sector, nobody is ready to lend, everyone is sitting on cash," Rajiv Kumar said."Government 

recognises absolutely that the problem is in the financial sector. Liquidity is turning into insolvency. 

Therefore you have got to stop that," he said."The whole nature of the game has changed after 

demonetisation, GST and IBC. The earlier period where you had 35 per cent cash sloshing around has 

become much less now. All of these put together it is fairly complex situation. There is no easy 

answer."I have no hesitation in saying that there is no business of the government to hold back 

payments which are due to the private sector. At the moment there is huge effort going on to try and 

get this sorted out," NITI Aayog vice-chairman added.He also said private investments will drive India 

out of the middle-income trap.Noting that the government has taken steps to address concerns of the 

stressed non-banking finance company (NBFC) sector, Kumar said the government does acknowledge 

NBFCs as a growth driver and has prevented many of them from collapsing.Kumar said some of the 

steps have already been announced in the Union Budget to address stress in the financial sector and 

give a push to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the 

genesis of the financial sector stress that has led to a slowdown in the economy, Kumar said the entire 

phenomenon started with indiscriminate lending during 2009-14 leading rise in non-performing 

assets (NPAs or bad loans) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, 

which space was taken over by shadow banks with credit growth of around 25 per cent. The NBFCs 

could not manage this high loan growth, leading to defaults by some of the large entities that 

eventually triggered the economic slowdown, according to the NITI Aayog Vice-Chairman.On the 

issue of delay in payments by the government to the private sector in lieu of goods and services availed 

from them, Kumar said this could be one of the reasons for the slowdown, but the authorities are 

making all efforts to expedite the process. 
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Centre questions slowdown 

https://www.telegraphindia.com/business/centre-questions-slowdown/cid/1699571 
  
Chief economic adviser Krishnamurthy Subramanian slammed industry for seeking tax reliefs from 

the government to tide itself over the current economic slowdown and claimed the Indian economy 

was holding firm, with some segments doing well and others languishing, though he fought shy of 

mentioning specific industries.The possibility of a situation where profits are private and losses are 

socialised is an anathema to the way a market economy functions. When companies churn out more 

profits, they do not pay additional taxes. So it is unfair to expect the government to extend support to 

them when they are struggling, he said at the 13th Hero Mindmine Summit here.The CEAs stand 

against stimulus dashed industry hopes of government support, leading to a massive sell-off in stocks 

and rupee tumbling to an eight-month low.The government cannot be expected to intervene every 

time some sectors go through a bad phase. We have to be careful to not be swayed by anecdotes, he 

said, referring to the widespread concerns of an economic slowdown.Subramanian said sectors go 

through sunrise and sunset phases and expecting the government to support them during the dull 

phase can be morally hazardous.We expect the government to use taxpayers money to intervene every 

time there is a sunset phase... I think you introduce a possible moral hazard by doing so, he 

said.Steady growthIndia is still a bright spot in a world that is growing at mere 2-2.5 per cent, 

Subramanian said. India needs to focus on investment, while reforms should be focused on 

encouraging investments by private players, he said.Countries growing at 5 per cent for 10 years had 

higher investments, he said.On the challenges the automobile sector is facing, the CEA said: To say 

that auto sector slowdown is symptomatic of economic slowdown is not precise. Some sectors are 

doing well while some others are facing slowdown.Speaking at the same event, power minister 

Subhash Chandra Garg re-affirmed Subramanians views.Garg warned any stimulus could lead to 

additional government borrowing, which would stall the transmission of RBI rate cuts by banks.Garg 

said gross domestic product growth in April-June was likely be around 5.5-5.6 per cent. He said there 

is no global recession at present. This years global growth will actually be higher than the average of 

the past 3-4 years. We might be overblowing the slowdown, he said.Meanwhile, government think-

tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the stress in the 

financial sector. The government needs to encourage private sector players to step up investments, 

Niti Aayog vice-chairman Rajiv Kumar said.He said private investments would drive India out of the 

middle income trap.The July-September period is usually the quarter when the talk of slowdown is the 

most pronounced, and we are seeing the same thing this year too, Garg said.Steady GrowthDespite 

some slowdown, India is still a bright spot in a world that is growing at mere 2-2.5 per cent, 

Subramanian said. He said India needs to focus on investment, while reforms should be focused on 

encouraging investments by private players. He said countries growing at 5 per cent for 10 years had 

higher investments and there is a need for reforms in investment, divestment as well as in labour 
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laws.On the challenges being faced by the automobile sector, the CEA said to say that auto sector 

slowdown is symptomatic of economic slowdown is not precise. Some sectors are doing well while 

some others are facing slowdown.The auto sector is facing its worst crisis in two decades and reports 

suggest thousands of job losses in the automobile and ancillary industry. Nearly two decade low 

passenger vehicle sales in July, a fall for the ninth straight month, has triggered massive job loss of 

over 3.45 lakh workers and the industry is looking forward to stimulus package from the Modi 

government to revive demand ahead of the festival season.Passenger car sales in July were also worst 

since December 2000 when the segment had declined by 39.86 per cent. Last month, domestic car 

sales were down 35.95 per cent at 1,22,956 units as against 1,91,979 units in July 2018.Finance 

Ministry officials said the government is considering measure which would provide relief to different 

sectors and boost growth. But, they indicated that there would not be a large scale fiscal stimulus 

measure as the Centre is working within 'limited resources'.Fiscal deficit for the first three months of 

the current financial year has reached more than 61 per cent of the Budget Estimate, according to 

government data. Fiscal deficit is the difference between governments earning and expenditure. At 3.3 

per cent of GDP, the government has budgeted over Rs 7-lakh crore as fiscal deficit for the current 

fiscal.Prime Minister Narendra Modi has reviewed the state of the economy with Finance Minister 

Nirmala Sitharaman and other officials and discussed steps to prop up the economy.Officials said the 

PM was worried about job cuts and the issue of credit availability for the micro small and medium 

enterprises (MSME). The PM has asked the finance minister to streamline ideas to spur jobs and 

business sentiment.The ministry has been meeting different industry and sectoral representative to 

understand the issues and possible solution to address them. The review meeting, the officials said, 

was to assess the nature of the slowdown and its long-term impact. There are expectations that the 

government would come out with sector-specific stimulus.Indias economic growth has slowed to 6.8 

per cent in 2018-19 - the slowest pace since 2014-15. The GDP growth in the fourth quarter of the last 

fiscal came in at 5.8 per cent caused by slowdown in key sectors like agriculture, manufacturing and 

industry. 
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Government stamps out industry hopes of stimulus 

https://www.telegraphindia.com/india/government-stamps-out-industry-hopes-of-
stimulus/cid/1699630 
  
The Narendra Modi government has virtually squelched India Inc's demand for a fiscal stimulus 

package to kick-start a faltering economy, just a week after extensive consultations with industry 

shoguns that had raised the prospects of comprehensive pump-priming measures.Chief economic 

adviser K.V. Subramanian swatted the idea of a bailout package for stressed sectors of the economy, 

arguing that this would raise the issue of "moral hazard" and would be seen as anathema to the very 

principle of a market economy."Since 1991 we are a market economy. And in a market economy, there 

are sectors that go through a sunrise and then go through a sunset phase," he said at an event in 

Delhi."If we basically expect the government to use taxpayers' money to intervene every time when 

there are some 'sunsets', then I think you introduce possible moral hazards from (the concept of) 'too 

big to fail' as well as the possibility of a situation where profits are (treated as) private and losses are 

socialised which is basically an anathema to the way the market economy functions," he said.The chief 

economic adviser's comment sent a wave of panic through the markets and investors scurried to cover 

their positions. As a result, the 30-share BSE Sensex - the bellwether index - tumbled 587.44 points, 

or 1.59 per cent, to close the day at 36,472.93.The rupee plunged to the day's low of 71.97 against the 

US dollar before clawing back slightly to close at an eight-month low of 71.81. The rupee plumbed its 

lowest closing level since December 14 when it had touched 71.90.The government's refusal to cobble 

together a stimulus package comes at a time when automobile companies have started cutting back 

production and laying off workers, consumer goods companies have reported an alarming fall in sales, 

and the real estate sector has been saddled with a rising pile of unsold apartments.Reports suggest 

that Japanese carmaker Toyota and South Korea's Hyundai are the latest in a string of companies that 

have halted production at plants to combat slumping sales.The Centre's ability to finance a stimulus 

package is badly strained by poor tax collections and sharp spending cuts designed to cap the fiscal 

deficit at 3.3 per cent of the GDP this year.The government has tried to pass the buck to the Reserve 

Bank of India, pressuring it to cut interest rates to revive the economy even though past experience 

doesn't show that such a strategy works. The RBI has cut the policy interest rate - the repo - four times 

this year by a total of 105 basis points to 5.40 per cent. Banks have been slow to respond with lending 

rates in tandem with the policy rate cut - muffling the flow of benefits from monetary policy 

transmission.But this hasn't stopped the government from piling pressure on the central bank to cut 

rates further. On Thursday, power secretary Subhash Chandra Garg said the reduction in interest 

rates and the availability of credit to the private sector were better tools rather than providing fiscal 

stimulus.The UPA government had famously provided a Rs 1.86 trillion fiscal stimulus in the 

aftermath of the global meltdown in 2008 that included a mix of duty cuts and government 

spending.Earlier this week, former RBI governor Raghuram Rajan had also discounted the 
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effectiveness of a fiscal stimulus, saying that it isn't "useful in the longer-term, especially given the 

very tight fiscal situation that we have".Rajan added: "We instead need bold reforms, well thought out, 

not jumping off the cliff... in a variety of areas which energise the Indian people, energise the Indian 

markets and energise Indian business."The chief economic adviser said there was a need for second-

generation reforms, including the pushing of divestment and labour laws, that would help promote 

investment in the country. 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://timesofindia.indiatimes.com/business/india-business/niti-aayog-for-
extraordinary-steps-to-deal-with-economic-slowdown/articleshow/70786784.cms 
  
Government think tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap. 

Terming the stress in the financial sector as unprecedented, he said nobody had faced this sort of 

situation in the last 70 years where entire financial system was under threat. 

"Nobody is trusting anybody else... within the private sector nobody is ready to lend, everyone is 

sitting on cash...you may have to take steps which are extraordinary," he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. 

Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice 

chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise in 

non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. 

The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said. 

On the issue of delay of payments by the government and its departments to private sector in lieu of 

goods and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment, there is huge effort going on to try and get this 

sorted out," he said. 
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NITI Aayog for extraordinary steps to deal with economic slowdown 

https://www.tribuneindia.com/news/business/niti-aayog-for-extraordinary-steps-to-
deal-with-economic-slowdown/821607.html 
  
Government think-tank Niti Aayog on Thursday made a case for extraordinary steps to deal with the 

unprecedented stress in the financial sector which has resulted in an economic slowdown in the 

country. 

The government needs to take steps which eliminate apprehension from the minds of private sector 

players and encourage them to step up investments, Niti Aayog vice chairman Rajiv Kumar said. 

He also said private investments will drive India out of the middle income trap.Terming the stress in 

the financial sector as unprecedented, he said nobody had faced this sort of situation in the last 70 

years where entire financial system was under threat. 

"Nobody is trusting anybody else... within the private sector nobody is ready to lend, everyone is 

sitting on cash...you may have to take steps which are extraordinary," he said at an event here. 

Elaborating further, Kumar said some of the steps have already been announced in the Union Budget 

to address stress in the financial sector and give a push to economic growth which hit a 5-year low of 

6.8 per cent in 2018-19. 

Explaining how stress in the financial sector has led to a slowdown in the economy, the Niti Aayog vice 

chairman said the entire episode started with indiscriminate lending during 2009-14 leading rise in 

non-performing assets (NPAs) post 2014. 

Rising NPAs reduced the ability of banks to do fresh lending, he said, adding the space was occupied 

by the shadow banks with credit growth of 25 per cent. 

The non-banking finance companies (NBFCs) could not manage this high loan growth leading to 

defaults by some of the large entities triggering slowdown in the economy eventually. 

"The whole nature of the game has changed after demonetisation, the Goods and Services Tax and the 

Insolvency and Bankruptcy Code. The earlier period where you had 35 per cent cash sloshing around, 

it has become much less now. All of these put together it is a fairly complex situation. There is no easy 

answer," he said. 

On the issue of delay of payments by the government and its departments to private sector in lieu of 

goods and services availed from them, he said, it could be one of the reasons for the slowdown but the 

authorities are making all efforts to expedite the process. 

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment, there is huge effort going on to try and get this 

sorted out," he said. PTI 
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Stimulus to industry creates moral hazard says chief economic adviser 

https://www.theweek.in/wire-updates/national/2019/08/22/del40-biz-cea-
stimulus.html 
  
(This story has not been edited by THE WEEK and is auto-generated from a PTI feed.) 

Skeptical about the efficacy of a bailout package to Indian industry, Chief Economic Adviser K V 

Subramanian on Thursday said any such step will be a "moral hazard" and an "anathema" to the 

market economy.<br&nbsp;&nbsp;&nbsp;&nbsp; The remarks come amid demand by India Inc for 

stimulus package to deal with the slowdown in various sectors of the 

economy.<br&nbsp;&nbsp;&nbsp;&nbsp; "Since 1991 we are a market economy, and in a market 

economy there are sectors which go on sunrise and then go through sunset phase," he said at an event 

here.<br&nbsp;&nbsp;&nbsp;&nbsp; "If we basically expect the government to use taxpayers' money 

to intervene every time when there are some 'sunsets,' then I think you introduce possible moral 

hazards from 'too big to fail' and as well as the possibility of a situation where profits are private and 

losses are socialised which is basically an anathema to way the market economy functions," he 

said.<br&nbsp;&nbsp;&nbsp;&nbsp; Echoing similar views, Power Secretary Subhash Chandra Garg 

said the reduction in interest rate and availability of credit to private sector are better tools rather than 

providing fiscal stimulus which crowds out money from the market.<br&nbsp;&nbsp;&nbsp;&nbsp; 

Garg, who was the finance secretary till last month, said the first quarter growth numbers are likely to 

be lower than the same quarter last fiscal due to general elections impact on the economic 

activity.<br&nbsp;&nbsp;&nbsp;&nbsp; The first quarter number is likely to come on August 31. It 

might come around 5.5 to 6 per cent. People might treat it as an another evidence of a big slowdown. 

Actually it is not, he said.<br&nbsp;&nbsp;&nbsp;&nbsp; "I think the sentiment will change, we need 

to take a very careful decision. Is the fiscal stimulus based on additional borrowing in the market and 

cutting down the excess to the private sector of the fund?... We have a problem with the rate 

mechanism.<br&nbsp;&nbsp;&nbsp;&nbsp; "If we further borrow, the rate transmission will not take 

place efficiently. What works better is faster transmission of rate reduction and availability of credit to 

private sector is a better way rather than a stimulus," Garg said.<br&nbsp;&nbsp;&nbsp;&nbsp; On 

improving private investment in the country Garg said there is a need to get into specific 

sectors.<br&nbsp;&nbsp;&nbsp;&nbsp; "Investment is going to be key to the growth... Besides 

broader macro issues, labour and land, I think, we need to get into very specific 

sectors.<br&nbsp;&nbsp;&nbsp;&nbsp; "... let me illustrate with an example, we have a lot of coal in 

the country. Our annual target is 1,000 million tonne, but we produce 600 million tonne. We import a 

lot of coal today. What is required to be done is to ensure that we produce 1,100 million tonne," Garg 

said.<br&nbsp;&nbsp;&nbsp;&nbsp; Noting that increasing coal production would require a lot of 

investments, he opined that it would not come until Coal India has the 

monopoly.<br&nbsp;&nbsp;&nbsp;&nbsp; "Probably what needs do be done in my judgement is to 
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award 100 million tonne annual mining capacity to five big companies. This is the way. Now we have a 

law... all that is required in the sector is to make sure that we award," he 

said.<br&nbsp;&nbsp;&nbsp;&nbsp; This is the kind of reform that is required to promote investment 

in specific sectors, he added.<br&nbsp;&nbsp;&nbsp;&nbsp; Subramanian too said that the second 

generation reforms, including pushing disinvestment and labour laws, would help promote 

investment in the country. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

http://www.theweekendleader.com/Headlines/35384/niti-aayog-calls-for-
extraordinary-steps-to-tackle-slowdown.html 
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https://theworldnews.net/in-news/niiti-aayog-ke-upaadhykss-bole-70-saal-men-sbse-
khraab-daur-men-arthvyvsthaa 
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Niti Aayog calls for extraordinary steps to tackle economic slowdown 

https://www.timesnownews.com/business-economy/economy/article/niti-aayog-calls-
for-extraordinary-steps-to-tackle-economic-slowdown/474335 
  
New Delhi:Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do 

whatever possible to handle the high stress in the financial sector which has resulted in an economic 

slowdown. Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash."You may have to take steps which are extraordinary. It 

takes lot of courage to break the inertia. Now we are in a system where we are encouraged to take 

steps. The second point is that I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he said."The whole nature of the game has changed after 

demonetisation, GST and IBC. The earlier period where you had 35 per cent cash sloshing around has 

become much less now. All of these put together it is fairly complex situation. There is no easy 

answer."I have no hesitation in saying that there is no business of the government to hold back 

payments which are due to the private sector. At the moment there is huge effort going on to try and 

get this sorted out", he added.Noting that the government has taken steps to address concerns of the 

stressed non-banking finance company (NBFC) sector, Kumar said the government does acknowledge 

NBFCs as a growth driver and has prevented many of them from collapsing."This is an unprecedented 

situation and we are still grappling to find the right modality to get a fix. The government must take 

steps that eliminate apprehension from the minds of private sector players and encourage them to 

step up investments," he said.Kumar also said some steps had already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector stress that has led to a 

slowdown in the economy, Kumar said the entire phenomenon started with indiscriminate lending 

during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 2014.Rising NPAs 

reduced the ability of banks to do fresh lending, which space was taken over by shadow banks with 

credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, leading to 

defaults by some of the large entities that eventually triggered the economic slowdown, according to 

the Niti Aayog Vice Chairman."The whole nature of the game has changed after demonetisation, the 

Goods and Services Tax and the Insolvency and Bankruptcy Code. The earlier period where you had 

35 per cent cash sloshing around..it has become much less now. All of these put together is a fairly 

complex situation. There is no easy answer," he said.On the issue of delay in payments by the 

government to the private sector in lieu of goods and services availed from them, Kumar said this 
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could be one of the reasons for the slowdown, but the authorities are making all efforts to expedite the 

process. 
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NITI Aayog VC Rajiv Kumar, CEA Subramanian not on same page on stimulus package 

to revive economy 

https://www.timesnownews.com/business-economy/economy/article/niti-aayog-vc-
rajiv-kumar-cea-subramanian-not-on-same-page-on-stimulus-package-to-revive-
economy/474405 
  
New Delhi: Amid calls for special stimulus package as various sectors in the economy are witnessing a 

slowdown, NITI Aayog Vice Chairman Rajiv Kumar on Thursday made a strong case for extraordinary 

steps to deal with the "unprecedented stress" in the financial sector, which is a key reason for growth 

slowdown.However, Chief Economic Adviser (CEA) Krishnamurthy Subramanian is not in favour of 

any stimulus package as he believes it will be a "moral hazard" and an anathema to the way a market 

economy works.Kumar believes the current economic situation is unprecedented and has not been 

seen in the last 70 years. "This is an unprecedented situation for the government of India. In the last 

70 years, nobody had faced this sort of situation where the entire financial system is under threat and 

nobody is trusting anybody else. Within the private sector nobody is ready to lend, everyone is sitting 

on cash," Kumar said addressing the Hero Mindmine summit, and urged the government to take 

suitable measures even if it meant taking some extraordinary steps.While Kumar blamed the 

indiscriminate lending by banks between 2009 and 2014 as the reason for the stress in the financial 

sector, he said the government must do whatever it can to take away some of the apprehension of the 

private sector.Worth mentioning here is that India's GDP growth slowed to 5.8% in the fourth quarter 

of last fiscal and auto sales in the first seven months of 2019 saw 13% decline, leading to production 

cut and job losses in the sector. Part of the slowdown in the auto sector is due to the NBFC sector --a 

major lender to MSME, real estate and auto dealers --which is going through a liquidity crisis and 

unable to lend due to a shortage of capital.Equity market selloff by foreign portfolio investors since 

July, after the imposition of a higher surcharge on FPIs, has wiped out Rs 14.7 lakh crore of investor's 

wealth and pushed the rupee to 72 per USD mark, this year's lowest level.While Rajiv Kumar favours a 

stimulus package to reverse the ongoing slowdown,CEA Subramanian seemed to differ with Kumars 

views on providing a stimulus to accelerate growth. Since 1991, we are a market economy, and in a 

market economy there are sectors which go on sunrise and then go through sunset phase, a leading 

daily quoted Subramanian as saying.If we basically expect the government to use taxpayers money to 

intervene every time when there are some sunsets, then I think you introduce possible moral hazards 

from too big to fail and as well as the possibility of a situation where profits are private and losses are 

socialised, which is basically an anathema to way the market economy functions, CEA 

said.Meanwhile, Subash Chandra Garg, power secretary and former finance secretary believes cutting 

interest rates and making credit available to the private sector are better tools than giving a fiscal 

stimulus, which has a potential to crowed out money from the financial market. Garg said first-quarter 

GDP is likely to be lower because of weak economic activity due to general elections.I think the 

sentiment will change, we need to take a very careful decision... We have a problem with the rate 

https://www.timesnownews.com/business-economy/economy/article/niti-aayog-vc-rajiv-kumar-cea-subramanian-not-on-same-page-on-stimulus-package-to-revive-economy/474405
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mechanism, the daily quoted Garg as saying. GDP numbers for the April-June quarter will be 

announced next week and expectations are that it will display signs of a slowdown.The Niti Aayog Vice 

Chairman said rising NPAs reduced the ability of banks to do fresh lending, which space was taken 

over by shadow banks with credit growth of around 25%. The NBFCs could not manage this high loan 

growth, leading to defaults by some of the large entities that eventually triggered the economic 

slowdown. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://vishvatimes.com/economy-doesnt-need-fiscal-stimulus-to-tackle-slowdown-cea 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown. 

Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. 

"We can't expect the government to intervene every time some sectors go through sunset. Not all 

sectors are doing bad, some are doing well," the CEA said. 

In his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views 

that there is no necessity of a fiscal stimulus for the economny at this juncture. 

Garg also said the country's gross domestic product (GDP) growth during the first quarter of the 

current fiscal could be in the range of 5.5-5.6 per cent. 

The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in 

key sectors like agriculture, manufacturing and industry. 

Garg's assessment is important as he was the Finance Secretary till July this year and was the top 

bureaucrat in the ministry during most of the current slowdown that began last fiscal. 

The former Finance Secretary also suggested bringing down interest rates rather than giving any 

stimulus to the economy, adding that the recent surge in bond rates would hurt industry even more. 

Garg also said there is no global recession at present. 

The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-

performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be 

undertaken carefully. 
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ANI@ANI #WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial 

sector... this is unprecedented situation for Govt from last 70 yrs have not faced this sort of liquidity 

situation where entire financial sector is in churn &nobody is trusting anybody else." 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://news.webindia123.com/news/Articles/Business/20190822/3587953.html 
  
b'     Speaking at the Hero Mindmine Summit that brings together industry and government to discuss 

economic policy, Subramanian said policymakers need to be careful while deciding on any fiscal 

stimulus as a way to boost economic growth. "We can't expect the government to intervene every time 

some sectors go through sunset. Not all sectors are doing bad, some are doing well," the CEA said. In 

his address at the event, former Finance Secretary Subhash Chandra Garg echoed the CEA's views that 

there is no necessity of a fiscal stimulus for the economny at this juncture. Garg also said the country's 

gross domestic product (GDP) growth during the first quarter of the current fiscal could be in the 

range of 5.5-5.6 per cent. The GDP growth in the fourth quarter of the last fiscal came in at 5.8 per 

cent caused by slowdown in key sectors like agriculture, manufacturing and industry. Garg's 

assessment is important as he was the Finance Secretary till July this year and was the top bureaucrat 

in the ministry during most of the current slowdown that began last fiscal. The former Finance 

Secretary also suggested bringing down interest rates rather than giving any stimulus to the economy, 

adding that the recent surge in bond rates would hurt industry even more. Garg also said there is no 

global recession at present.  The CEA said the Insolvency and Bankruptcy Code (IBC) has helped cut 

state-run banks' non-performing assets (NPAs or bad loans) by Rs 3 lakh crore, while capital 

budgeting has to be undertaken carefully. --IANS ana/in/bc( 294 Words)2019-08-22-13:52:03 (IANS) 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://news.webindia123.com/news/Articles/Business/20190823/3588158.html 
  
b'     Addressing the Hero Mindmine summit, Kumar urged the government to take suitable measures 

even if it meant taking some extraordinary steps. "This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash.  "You may have to take steps which are extraordinary. It 

takes lot of courage to break the inertia. Now we are in a system where we are encouraged to take 

steps. The second point is that I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he said.  "The whole nature of the game has changed after 

demonetisation, GST and IBC. The earlier period where you had 35 per cent cash sloshing around has 

become much less now. All of these put together it is fairly complex situation. There is no easy answer.  

"I have no hesitation in saying that there is no business of the government to hold back payments 

which are due to the private sector. At the moment there is huge effort going on to try and get this 

sorted out", he added. Noting that the government has taken steps to address concerns of the stressed 

non-banking finance company (NBFC) sector, Kumar said the government does acknowledge NBFCs 

as a growth driver and has prevented many of them from collapsing.  "This is an unprecedented 

situation and we are still grappling to find the right modality to get a fix. The government must take 

steps that eliminate apprehension from the minds of private sector players and encourage them to 

step up investments," he said. Kumar also said some steps had already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 per cent in 2018-19. Explaining the genesis of the financial sector stress that has led to a 

slowdown in the economy, Kumar said the entire phenomenon started with indiscriminate lending 

during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 2014.  Rising NPAs 

reduced the ability of banks to do fresh lending, which space was taken over by shadow banks with 

credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, leading to 

defaults by some of the large entities that eventually triggered the economic slowdown, according to 

the Niti Aayog Vice Chairman. "The whole nature of the game has changed after demonetisation, the 

Goods and Services Tax and the Insolvency and Bankruptcy Code. The earlier period where you had 

35 per cent cash sloshing around..it has become much less now. All of these put together it is a fairly 

complex situation. There is no easy answer," he said. On the issue of delay in payments by the 

government to the private sector in lieu of goods and services availed from them, Kumar said this 

could be one of the reasons for the slowdown, but the authorities are making all efforts to expedite the 

process. --IANS ana/bc( 580 Words)2019-08-22-20:36:07 (IANS) 
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NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://news.webindia123.com/news/Articles/India/20190823/3588247.html 
  
b'    "This is an unprecedented situation for the government. In the last 70 years, we have not faced 

this sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Kumar said."Within the private sector, nobody wants to lend to anybody else. Everyone 

is sitting on cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship 

event of the Hero Group.Kumar said the government must do whatever it can to remove 

apprehensions of the private sector."The whole nature of the game has changed in the past four years 

after demonetisation, GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash 

sloshing around which used to help people. That has become much less now," he said. (ANI) 
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https://news.webindia123.com/news/Articles/Business/20190822/3588082.html 
  
b'     In a direct criticism of the private sector for petitioning the government every time there are 

business concerns, the CEA said the attitude that "profit is private, losses are public is not good for 

market economics".  Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the 

government cannot be expected to intervene every time some sectors go through a bad phase.  "We 

have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. The CEA was of the view that sunrise and sunset phases for 

industry are usual and expecting the government to support industry during sunset phases can be 

morally hazardous.  "Since 1991 we are a market economy. There are sectors which go on sunrise and 

then go through a sunset phase. I think we expect the government to use taxpayers' money to 

intervene everytime there is a sunset phase and, I think, you introduce possible moral hazard. "The 

possibility of a situation where profits are private and losses are socialised is basically anathema to the 

way market economy functions", he said. Despite some slowdown, India is still a bright spot in a world 

that is growing at mere 2-2.5 per cent, he added.  According to Subramanian, as a way to tackle the 

slowdown, India needs to focus on investment, while reforms should be focused on encouraging 

investments by private players.  Countries growing at 5 per cent for 10 years had higher investments, 

the CEA said, adding there is a need for reforms in investment, divestment as well as in labour laws.  

"We have to be careful while deciding on any fiscal stimulus. We can't expect government to intervene 

every time some sectors go through sunset. Not all sectors are doing bad, some are doing well," he 

said. He pointed out that it is incorrect to view the ongoing auto sector slowdown as a benchmark for 

the entire economy.  "To say that auto sector is slowdown is symptomatic of economic slowdown is not 

precise," the CEA said.  In his address at the event, Power Secretary Subhash Chandra Garg, who was 

previously Finance Secretary, echoed the CEA's views that there is no necessity of a fiscal stimulus for 

the economy at this juncture. Garg also said the country's gross domestic product (GDP) growth 

during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. The official 

figures are expected on August 31.  The GDP growth in the fourth quarter of the last fiscal came in at 

5.8 per cent caused by slowdown in key sectors like agriculture, manufacturing and industry. Garg's 

assessment is important as he was the Finance Secretary till July this year and was the top bureaucrat 

in the ministry during most of the current slowdown that began last fiscal. The former Finance 

Secretary also suggested bringing down interest rates rather than giving any stimulus to the economy, 

adding that the recent surge in bond rates has hurt the economy and would hurt industry even more. 

Garg also said there is no global recession at present but strong economies like China which were 

growing at 13 per cent will slow down to 5 per cent. "This is year's global growth will actually be higher 

than the average of past 3-4 years. We might be overblowing the slowdown," he said. He noted that 

the first quarter of the last fiscal was the best in terms of economic growth, corporate profit and even 
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in tax collections.  "July-September quarter is usually the quarter when the talk of slowdown is the 

most pronounced, and we are seeing the same thing this year too," Garg said.  Except in the first 

quarter of the last fiscal when the economy grew at 8 per cent on account of a change in the 

calculation base year, the period after that, till date, has seen lower growth rates. The Power Secretary 

warned that any stimulus can lead to additional government borrowing, which will stall the bank 

transmission of RBI rate cuts.  Industry has been meeting with Finance Minister Nirmala Sitharaman 

to seek a stimulus for the economy, including changes in policy. Noted economist Omkar Goswami 

said that time had come for a second generation of reforms. He said that despite huge liquidity in the 

system, it is very difficult to get credit.  "India will grow at 5 per cent but that's not enough. The 

reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment will give a 

positive signal to the economy," he said.  --IANS ana/bc( 812 Words)2019-08-22-17:14:08 (IANS) 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

http://www.windowtonews.com/news.php?id=266353&cat_id=10 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday said the Indian economy does not need a 

fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine Summit 

that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth."We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economny at this juncture.Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

http://www.windowtonews.com/news.php?id=266516&cat_id=10 
  
Niti Aayog Vice Chairman Rajiv Kumar on Thursday said the government must do whatever possible 

to handle the high stress in the financial sector which has resulted in an economic 

slowdown.Addressing the Hero Mindmine summit, Kumar urged the government to take suitable 

measures even if it meant taking some extraordinary steps."This is an unprecedented situation for the 

government of India. In the last 70 years nobody had faced this sort of situation where the entire 

financial system is under threat and nobody is trusting anybody else. Within the private sector nobody 

is ready to lend, everyone is sitting on cash."You may have to take steps which are extraordinary. It 

takes lot of courage to break the inertia. Now we are in a system where we are encouraged to take 

steps. The second point is that I think the government must do whatever it can to take away some of 

the apprehension of the private sector," he said."The whole nature of the game has changed after 

demonetisation, GST and IBC. The earlier period where you had 35 per cent cash sloshing around has 

become much less now. All of these put together it is fairly complex situation. There is no easy 

answer."I have no hesitation in saying that there is no business of the government to hold back 

payments which are due to the private sector. At the moment there is huge effort going on to try and 

get this sorted out", he added.Noting that the government has taken steps to address concerns of the 

stressed non-banking finance company (NBFC) sector, Kumar said the government does acknowledge 

NBFCs as a growth driver and has prevented many of them from collapsing."This is an unprecedented 

situation and we are still grappling to find the right modality to get a fix. The government must take 

steps that eliminate apprehension from the minds of private sector players and encourage them to 

step up investments," he said.Kumar also said some steps had already been announced in the Union 

Budget to address stress in the financial sector and give a push to economic growth which hit a 5-year 

low of 6.8 per cent in 2018-19.Explaining the genesis of the financial sector stress that has led to a 

slowdown in the economy, Kumar said the entire phenomenon started with indiscriminate lending 

during 2009-14 leading rise in non-performing assets (NPAs or bad loans) post 2014.Rising NPAs 

reduced the ability of banks to do fresh lending, which space was taken over by shadow banks with 

credit growth of around 25 per cent. The NBFCs could not manage this high loan growth, leading to 

defaults by some of the large entities that eventually triggered the economic slowdown, according to 

the Niti Aayog Vice Chairman."The whole nature of the game has changed after demonetisation, the 

Goods and Services Tax and the Insolvency and Bankruptcy Code. The earlier period where you had 

35 per cent cash sloshing around..it has become much less now. All of these put together it is a fairly 

complex situation. There is no easy answer," he said.On the issue of delay in payments by the 

government to the private sector in lieu of goods and services availed from them, Kumar said this 

could be one of the reasons for the slowdown, but the authorities are making all efforts to expedite the 

process. 
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No stimulus needed, firms must learn to handle slowdown: CEA (Lead) 

http://www.windowtonews.com/news.php?id=266451&cat_id=10 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being "private", while losses are "public" is not good for the 

market economy.In a direct criticism of the private sector for petitioning the government every time 

there are business concerns, the CEA said the attitude that "profit is private, losses are public is not 

good for market economics".Addressing the 13th Hero Mindmine Summit, the CEA reiterated that the 

government cannot be expected to intervene every time some sectors go through a bad phase."We 

have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown.The CEA was of the view that sunrise and sunset phases for 

industry are usual and expecting the government to support industry during sunset phases can be 

morally hazardous."Since 1991 we are a market economy. There are sectors which go on sunrise and 

then go through a sunset phase. I think we expect the government to use taxpayers' money to 

intervene everytime there is a sunset phase and, I think, you introduce possible moral hazard."The 

possibility of a situation where profits are private and losses are socialised is basically anathema to the 

way market economy functions", he said.Despite some slowdown, India is still a bright spot in a world 

that is growing at mere 2-2.5 per cent, he added.According to Subramanian, as a way to tackle the 

slowdown, India needs to focus on investment, while reforms should be focused on encouraging 

investments by private players.Countries growing at 5 per cent for 10 years had higher investments, 

the CEA said, adding there is a need for reforms in investment, divestment as well as in labour 

laws."We have to be careful while deciding on any fiscal stimulus. We can't expect government to 

intervene every time some sectors go through sunset. Not all sectors are doing bad, some are doing 

well," he said.He pointed out that it is incorrect to view the ongoing auto sector slowdown as a 

benchmark for the entire economy."To say that auto sector is slowdown is symptomatic of economic 

slowdown is not precise," the CEA said.In his address at the event, Power Secretary Subhash Chandra 

Garg, who was previously Finance Secretary, echoed the CEA's views that there is no necessity of a 

fiscal stimulus for the economy at this juncture.Garg also said the country's gross domestic product 

(GDP) growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent. 

The official figures are expected on August 31.The GDP growth in the fourth quarter of the last fiscal 

came in at 5.8 per cent caused by slowdown in key sectors like agriculture, manufacturing and 

industry.Garg's assessment is important as he was the Finance Secretary till July this year and was the 

top bureaucrat in the ministry during most of the current slowdown that began last fiscal.The former 

Finance Secretary also suggested bringing down interest rates rather than giving any stimulus to the 

economy, adding that the recent surge in bond rates has hurt the economy and would hurt industry 

even more.Garg also said there is no global recession at present but strong economies like China 

which were growing at 13 per cent will slow down to 5 per cent."This is year's global growth will 

http://www.windowtonews.com/news.php?id=266451&cat_id=10
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actually be higher than the average of past 3-4 years. We might be overblowing the slowdown," he 

said.He noted that the first quarter of the last fiscal was the best in terms of economic growth, 

corporate profit and even in tax collections."July-September quarter is usually the quarter when the 

talk of slowdown is the most pronounced, and we are seeing the same thing this year too," Garg 

said.Except in the first quarter of the last fiscal when the economy grew at 8 per cent on account of a 

change in the calculation base year, the period after that, till date, has seen lower growth rates.The 

Power Secretary warned that any stimulus can lead to additional government borrowing, which will 

stall the bank transmission of RBI rate cuts.Industry has been meeting with Finance Minister Nirmala 

Sitharaman to seek a stimulus for the economy, including changes in policy.Noted economist Omkar 

Goswami said that time had come for a second generation of reforms. He said that despite huge 

liquidity in the system, it is very difficult to get credit."India will grow at 5 per cent but that's not 

enough. The reforms introduced in 1991 are coming to an end. The increase in pace of disinvestment 

will give a positive signal to the economy," he said. 
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NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://www.wionews.com/business-economy/niti-aayog-vc-calls-for-extraordinary-
steps-to-tackle-unprecedented-situation-in-financial-sector-244948 
  
Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial sector as 

unprecedented and called for extraordinary steps to tackle it."This is an unprecedented situation for 

the government. In the last 70 years, we have not faced this sort of liquidity situation where the entire 

financial sector is in a churn, and nobody is trusting anybody else," Kumar said."Within the private 

sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said while speaking on 

Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group.Kumar said the 

government must do whatever it can to remove apprehensions of the private sector."The whole nature 

of the game has changed in the past four years after demonetisation, GST and IBC. In the earlier 

period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help people. That has 

become much less now," he said. 
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Economy doesn't need fiscal stimulus to tackle slowdown: CEA 

https://www.wiindian.com/desi/newsdetail.asp?id=467232 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://www.wiindian.com/desi/newsdetail.asp?id=467393 
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No stimulus needed, firms must learn to handle slowdown: CEA 

https://www.wiindian.com/desi/newsdetail.asp?id=467309 
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Economy Doesn't Need Fiscal Stimulus To Tackle Slowdown: CEA 

https://in.news.yahoo.com/economy-doesnt-fiscal-stimulus-tackle-090100399.html 
  
New Delhi: Chief Economic Advisor (CEA) K Subramanian on Thursday said the Indian economy does 

not need a fiscal stimulus to tackle the ongoing economic slowdown.Speaking at the Hero Mindmine 

Summit that brings together industry and government to discuss economic policy, Subramanian said 

policymakers need to be careful while deciding on any fiscal stimulus as a way to boost economic 

growth."We can't expect the government to intervene every time some sectors go through sunset. Not 

all sectors are doing bad, some are doing well," the CEA said.In his address at the event, former 

Finance Secretary Subhash Chandra Garg echoed the CEA's views that there is no necessity of a fiscal 

stimulus for the economy at this juncture.Garg also said the country's gross domestic product (GDP) 

growth during the first quarter of the current fiscal could be in the range of 5.5-5.6 per cent.The GDP 

growth in the fourth quarter of the last fiscal came in at 5.8 per cent caused by slowdown in key 

sectors like agriculture, manufacturing and industry.Garg's assessment is important as he was the 

Finance Secretary till July this year and was the top bureaucrat in the ministry during most of the 

current slowdown that began last fiscal.The former Finance Secretary also suggested bringing down 

interest rates rather than giving any stimulus to the economy, adding that the recent surge in bond 

rates would hurt industry even more.Garg also said there is no global recession at present.The CEA 

said the Insolvency and Bankruptcy Code (IBC) has helped cut state-run banks' non-performing assets 

(NPAs or bad loans) by Rs 3 lakh crore, while capital budgeting has to be undertaken carefully. 
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Govt's own economic advisors finally acknowledged 'deep mess' of Indian economy: 

Rahul slams BJP 

https://in.news.yahoo.com/govts-own-economic-advisors-finally-acknowledged-deep-
mess-112948684.html 
  
New Delhi [India, Aug 23 (ANI): a day after Niti Aayog Vice-Chairman Rajiv Kumar said that nation's 

economy is witnessing an "unprecedented" situation, Congress leader Rahul Gandhi on Friday took a 

jibe at the BJP saying the government's own economic advisors have finally acknowledged the 

"deplorable" economic scenario."Govt's own economic advisors have finally acknowledged what we 

cautioned for long - India's economy is in a deep mess. Now, accept our solution and remonetise the 

economy by putting money back in the hands of the needy & not the greedy," he tweeted.Echoing 

similar concerns, Congress general secretary Priyanka Gandhi Vadra attacked the government, saying 

it should answer the people of the country about the economic slowdown."The BJP government 

should now clearly tell the country why our economic condition has worsened. Business is crumbling, 

industries are closing down, rupee is getting weaker, there are no jobs. Who will make up for this 

loss?" she tweeted.Speaking at the 'Mindmine Summit 2019' event here on Thursday, Kumar termed 

the ongoing situation in the financial sector as unprecedented and called for extraordinary steps to 

tackle it."This is an unprecedented situation for the government. In the last 70 years, we have not 

faced this sort of liquidity situation where the entire financial sector is in a churn, and nobody is 

trusting anybody else," he had said. (ANI) 
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NITI Aayog VC Rajiv Kumar calls for 'extraordinary' steps to tackle 'unprecedented' 

situation in financial sector 

https://in.news.yahoo.com/niti-aayog-vc-rajiv-kumar-045143658.html 
  
New Delhi: Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in financial 

sector as unprecedented and called for extraordinary steps to tackle it."This is an unprecedented 

situation for the government. In the last 70 years, we have not faced this sort of liquidity situation 

where the entire financial sector is in a churn, and nobody is trusting anybody else," Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero 

Group.Kumar said the government must do whatever it can to remove apprehensions of the private 

sector. "The whole nature of the game has changed in the past four years after demonetisation, GST 

and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to 

help people. That has become much less now," he said. 
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Need to be careful and not get swayed by anecdotes on slowdown, says CEA K 

Subramanian 

https://zeenews.india.com/economy/need-to-be-careful-and-not-get-swayed-by-
anecdotes-on-slowdown-says-cea-k-subramanian-2229147.html 
  
Speaking at the 13th Edition of Mindmine Summit 2019 in New Delhi, Subramanian said, India needs 

to focus simply on Investment emphasising that reforms should be focussed on encouraging 

investments by private players.New Delhi: Chief Economic Advisor (CEA) Krishnamurthy 

Subramanian on Thursday said that, investment and not consumption, will drive the 

economy.Speaking at the 13th Edition of Mindmine Summit 2019 in New Delhi, Subramanian said, 

India needs to focus simply on Investment emphasising that reforms should be focussed on 

encouraging investments by private players.The theme of this year's Mindmine Summit is The New 

Decade: One Nation, Multiple Destinies.Subramanian further acknowledged that there are some 

sectors which are reeling under slowdown . However, he also highlighted that there are some sectors 

which are doing well by growing at 15 percent.The CEA also reiterated that the government can't be 

expected to intervene every time some sectors go through a bad phase. We have to be careful not be 

basically swayed by anecdotes, the Subramanian said on concerns of an economic slowdown.The other 

key speakers for the event were Power Secretary Subhash Chandra Garg, Congress MP Shashi 

Tharoor, Niti Aayog Chairman Rajiv Kumar, National Institute of Public Finance & Policy (NIPFP) 

Director Rathin Roy.By continuing to use the site, you agree to the use of cookies. You can find out 

more by clicking  this link 
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Niti Aayog calls for extraordinary steps to tackle slowdown 

https://zeenews.india.com/economy/niti-aayog-calls-for-extraordinary-steps-to-tackle-
slowdown-2229356.html 
  
Noting that the government has taken steps to address concerns of the stressed non-banking finance 

company (NBFC) sector, Kumar said the government does acknowledge NBFCs as a growth driver and 

has prevented many of them from collapsing.New Delhi: Niti Aayog Vice Chairman Rajiv Kumar on 

Thursday said the government must do whatever possible to handle the high stress in the financial 

sector which has resulted in an economic slowdown.Addressing the Hero Mindmine summit, Kumar 

urged the government to take suitable measures even if it meant taking some extraordinary 

steps."This is an unprecedented situation for the government of India. In the last 70 years nobody had 

faced this sort of situation where the entire financial system is under threat and nobody is trusting 

anybody else. Within the private sector nobody is ready to lend, everyone is sitting on cash."You may 

have to take steps which are extraordinary. It takes lot of courage to break the inertia. Now we are in a 

system where we are encouraged to take steps. The second point is that I think the government must 

do whatever it can to take away some of the apprehension of the private sector," he said."The whole 

nature of the game has changed after demonetisation, GST and IBC. The earlier period where you had 

35 per cent cash sloshing around has become much less now. All of these put together it is fairly 

complex situation. There is no easy answer."I have no hesitation in saying that there is no business of 

the government to hold back payments which are due to the private sector. At the moment there is 

huge effort going on to try and get this sorted out", he added.Noting that the government has taken 

steps to address concerns of the stressed non-banking finance company (NBFC) sector, Kumar said 

the government does acknowledge NBFCs as a growth driver and has prevented many of them from 

collapsing."This is an unprecedented situation and we are still grappling to find the right modality to 

get a fix. The government must take steps that eliminate apprehension from the minds of private 

sector players and encourage them to step up investments," he said.Kumar also said some steps had 

already been announced in the Union Budget to address stress in the financial sector and give a push 

to economic growth which hit a 5-year low of 6.8 per cent in 2018-19.Explaining the genesis of the 

financial sector stress that has led to a slowdown in the economy, Kumar said the entire phenomenon 

started with indiscriminate lending during 2009-14 leading rise in non-performing assets (NPAs or 

bad loans) post 2014.Rising NPAs reduced the ability of banks to do fresh lending, which space was 

taken over by shadow banks with credit growth of around 25 per cent. The NBFCs could not manage 

this high loan growth, leading to defaults by some of the large entities that eventually triggered the 

economic slowdown, according to the Niti Aayog Vice Chairman."The whole nature of the game has 

changed after demonetisation, the Goods and Services Tax and the Insolvency and Bankruptcy Code. 

The earlier period where you had 35 per cent cash sloshing around..it has become much less now. All 

of these put together it is a fairly complex situation. There is no easy answer," he said.On the issue of 
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delay in payments by the government to the private sector in lieu of goods and services availed from 

them, Kumar said this could be one of the reasons for the slowdown, but the authorities are making all 

efforts to expedite the process.By continuing to use the site, you agree to the use of cookies. You can 

find out more by clicking  this link 
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Unprecedented Situation For Govt In 70 Years, Says NITI Aayog VC On Liquidity Crisis 

https://www.abplive.in/india-news/unprecedented-situation-for-govt-in-70-years-says-
niti-aayog-vc-on-liquidity-crisis-1059852 
  
Vice-Chairman of NITI Aayog Rajiv Kumar has termed the ongoing situation in the financial sector as 

unprecedented and called for extraordinary steps to tackle it. He said this while addressing the Hero 

Mindmine summit on Thursday.  "This is an unprecedented situation for the government. In the last 

70 years, we have not faced this sort of liquidity situation where the entire financial sector is in a 

churn, and nobody is trusting anybody else," Kumar said. 

"Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said 

while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group. 

Kumar said the government must do whatever it can to remove apprehensions of the private sector. 

"The whole nature of the game has changed in the past four years after demonetisation, GST and IBC. 

In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used to help 

people. That has become much less now," he said. 

After his statement on the current liquidity crisis made headline, Kumar, however, claimed that he's 

been misinterpreted by the media. 

I would request the media to stop misinterpreting my statement, he posted on Twitter on Friday. "The 

government has been taking bold steps to accelerate our economy & will continue to do so. There is no 

need to panic or spread panic," he said. 

The cassendras should now accept that the government is well on top of the situation and will do all it 

can to revive the 'animal spirits' in the economy. https://t.co/F1mbV3pwfK 

Rajiv Kumar  (@RajivKumar1) August 23, 2019 

"The cassendras should now accept that the government is well on top of the situation and will do all it 

can to revive the 'animal spirits' in the economy," Kumar added. 
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Govt should not regulate social media: Shashi Tharoor 

https://www.aninews.in/news/national/general-news/govt-should-not-regulate-social-
media-shashi-tharoor20190824143222/ 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. (ANI) 
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Unprecedented situation for govt in 70 years: Niti Aayog VC on liquidity crisis 

https://www.aninews.in/videos/national/unprecedented-situation-govt-70-years-niti-
aayog-vc-liquidity-crisis/ 
  
In an interactive session of Mindmine Summit 2019, Vice Chairman of National Institution for 

Transforming India (NITI) Aayog Rajiv Kumar said, "If government recognises problem is in the 

financial sector, this is unprecedented situation for government from last 70 years have not faced this 

sort of liquidity situation where entire financial sector is in churn and nobody trusts anybody else." 
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Govt should not regulate social media: Shashi Tharoor 

https://www.bignewsnetwork.com/news/262174618/govt-should-not-regulate-social-
media-shashi-tharoor 
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Government should not regulate social media: Shashi Tharoor 

http://www.catchnews.com/national-news/government-should-not-regulate-social-
media-shashi-tharoor-170525.html 
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Economy Unprecedented situation for govt in 70 years, says NITI Aayog VC on liquidity 

crisis 

https://m.dailyhunt.in/news/india/english/pennews-epaper-
pennws/unprecedented+situation+for+govt+in+70+years+says+niti+aayog+vc+on+liq
uidity+crisis-newsid-132376818 
  
Vice Chairman of NITI Aayog, a Government body set up by NDA to transform India, Rajiv Kumar 

kicked up a row by criticising the economic condition of India, terming the ongoing stress in financial 

sector as "unprecedented in the last 70 years". Rajiv Kumar's statement came up close on the heels of 

similar revelations of economic slowdown and job cuts by various corporate honchos including the 

automobile manufacturing companies such as Maruti and Tata Motors. Rajiv Kumar also called for for 

extraordinary steps to tackle the economic slowdown. Rajiv Kumar's revelation came while addressing 

the Hero Mindmine summit on Thursday. Citing the situation of liquidity crisis in the financial sector 

and weak private investments, he said the government needs to take "out of the ordinary" steps to 

revive growth. Rajiv Kumar's statement has soon turned into a row as he belongs to NITI Aayog which 

is very much a government body. NITI Aayog was established in 2015, by the NDA government, to 

replace the Planning Commission in which the Prime Minister is the Ex-officio chairman. Continuing 

his criticisms, Kumar said that there is no trust in the market, as financial institutions are only 

indulging in selected lending while denying credit to a large pool of business across sectors."This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

News Agency ANI quoted Rajiv Kumar as saying. Rajiv Kumar also said the entire economic situation 

had changed after implementation of initiatives like demonetisation, Goods and Service Tax and 

Insolvency and Bankruptcy Code. As damage control exercise, Finance Minister Nirmala Sitharaman 

has to conduct a press conference on Friday in which she offered that the glitches in the Goods and 

Service Tax (GST) would be solved. 
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Media misinterpreted my statement:: NITI Aayog Vice-Chairman Rajiv Kumar 

https://www.devdiscourse.com/article/national/643799-media-misinterpreted-my-
statement-niti-aayog-vice-chairman-rajiv-kumar 
  
In an apparent damage control a day after he described the prevailing economic situation as 

'unprecedented' calling for 'extraordinary measures', NITI Aayog Vice-Chairman Rajiv Kumar said 

that his statement iwas misinterpreted by the media and government has been taking bold steps to 

boost economy. "I would request the media to stop misinterpreting my statement. The government 

has been taking bold steps to accelerate our economy and will continue to do so. There is no need to 

panic or spread panic," tweeted Rajiv Kumar."The cassendras should now accept that the government 

is well on top of the situation and will do all it can to revive the 'animal spirits' in the economy," he 

said in a subsequent tweet. Kumar has termed the ongoing situation in the financial sector as 

unprecedented and called for extraordinary steps to tackle it."This is an unprecedented situation for 

the government. In the last 70 years, we have not faced this sort of liquidity situation where the entire 

financial sector is in a churn, and nobody is trusting anybody else," Kumar had said. "Within the 

private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he said while 

speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group.Kumar 

said the government must do whatever it can to remove apprehensions of the private sector. "The 

whole nature of the game has changed in the past four years after demonetization, GST and IBC. In 

the earlier period, you had 10, 20, 30, 35 percent of cash sloshing around which used to help people. 

That has become much less now," he had said. (ANI)(This story has not been edited by Devdiscourse 

staff and is auto-generated from a syndicated feed.) 
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Govt needs to take extraordinary steps to tackle unprecedented financial crisis: Rajiv 

Kumar 

https://bfsi.eletsonline.com/govt-needs-to-take-extraordinary-steps-to-tackle-
unprecedented-financial-crisis-rajiv-kumar/ 
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'Unprecedented' situation in financial sector: NITI Aayog Vice Chairman 

https://www.mydigitalfc.com/economy/230819/unprecedented-situation-in-financial-
sector-niti-aayog-vice-chairman.html 
  
GDP growth is set to slow further in April-June quarter of this year to 5.7 pc amid contraction in 

consumption, weak investments.New Delhi: Vice Chairman of NITI Aayog Rajiv Kumar has termed 

the ongoing situation in financial sector as unprecedented and called for extraordinary steps to tackle 

it."This is an unprecedented situation for the government. In the last 70 years, we have not faced this 

sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Kumar said."Within the private sector, nobody wants to lend to anybody else. Everyone 

is sitting on cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship 

event of the Hero Group.Kumar said the government must do whatever it can to remove 

apprehensions of the private sector."The whole nature of the game has changed in the past four years 

after demonetisation, GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash 

sloshing around which used to help people. That has become much less now," he said.GDP growth is 

set to slow further in the April-June quarter of this year to 5.7 per cent amid contraction in 

consumption, weak investments and an under-performing service sector, says a Nomura report.For 

the financial year ended March 31, Gross domestic product (GDP) grew 5.8 per cent in the January-

March period, the economic growth stood at 6.8 per cent. 
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No Ban On Petrol & Diesel Vehicles Purchased Till March 2020 

https://www.goodreturns.in/news/2019/08/23/no-ban-on-petrol-diesel-vehicles-
purchased-till-march-2020-1029805.html 
  
No Ban On Petrol & Diesel Vehicles Purchased Till March 2020 Business oi-Olga Robert By Olga 

Robert | Updated: Friday, August 23, 2019, 18:36 [ISTTo aid the ailing auto-sector, the finance 

ministry announced some measures at a press meet on Friday.Finance Minister Nirmala Sitharaman 

said that BS-IV vehicles purchased up to March 2020 will remain operational till they are 

registered.Considering the current slowdown in the auto sector, Union minister of road transport and 

highways Nitin Gadkari said earlier on Friday, that as per the suggestion of the central government's 

think-tank Niti Aayog, there will be no ban imposed on running petrol or diesel vehicles. "Government 

is fully supporting automobile industry and that is why I said that we are not giving any instruction to 

ban petrol vehicles," he said.In June, Niti Aayog had set a deadline of 2023 and 2025, to phase out 

running of petrol and diesel 2 and wheelers, respectively, to promote the acceptance of electric 

vehicles in the country.Earlier this month, 63 clauses of the Motor Vehicles (Amendment) Bill 2019 

was also passed in the Parliament that included increased penalties for violations of rules and also 

using old petrol/dieselvehicles.FM Sitharaman said on Friday that an additional 15 percent 

depreciation will be placed vehicles acquired from now till March 2020, taking it to 30 percent. 

Further, the revision of one-time registration fees was deferred to June 2020.Government will be 

considering various measures, include a scrappage policy and will need to create the necessary 

infrastructure for it, said FM Sitharaman.Signs of a slowdown in the economic activity started 

showing at the start of the year when GDP data for the March-ended quarter slid to a near five-year 

low of 5.8 percent. The government will be announcing the GDP data for the April-June quarter later 

this month, and most analysts expect it to be lower than the previous quarter.Clear signs of a 

slowdown in the economy, especially in segments like auto and the not so reassuring quarterly results 

discouraged investors.Domestic passenger vehicle sales, a key economic indicator, decline by 31 

percent in July from the same period a year ago, the steepest dip in nearly two decades. The auto-

sector laid off 350,000 workers since April. 
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NDA house divided on electric mobility plan 

https://www.hindustantimes.com/business-news/nda-house-divided-on-electric-
mobility-plan/story-pwx0SxrqRipBZyUetx1RfO.html 
  
Even as the Union Budget, presented last month, provided an impetus to electric vehicles (EVs), there 

seems to be differing voices within the National Democratic Alliance (NDA)-led government on Indias 

ambitious plan for a transition to electric mobility. 

The latest case in point being transport minister Nitin Gadkari who is of the view that the government 

will not set a specific deadline for automakers to switch to EVs and nor will it ban production of petrol 

and diesel vehicles but instead let market forces decide on the preferred technology. 

In sharp contrast, government think tank National Institution for Transforming India (NITI) Aayog 

on 21 June asked the automobile industry to submit a plan on banning internal combustion engines 

(ICE)-fitted two-wheelers under 150 cc by 2025, and three wheelers by 2023, along with transition to 

electric mobility. Also, two- and three-wheeler makers in India may be asked by the government to 

pay up for vehicular pollution if they do not meet a deadline to start manufacturing EVs. 

In an interview published in Mint, Finance Minister Nirmala Sitharaman said Our current generation 

and future generation will be cursing us if we didnt put our commitments up and forward. It is one 

thing for us to go and attend CoP 21 and come back and be able tolike we committed on solar energy 

and the International Solar Alliance...in the way in which we are investing in renewable energy. This is 

very consistent with that. 

While the government will continue to support electric vehicles and other new technology, Gadkari on 

Friday reiterated that while the Centre will not ban the ICE-fitted vehicles it will continue for focus on 

ways to curb pollution and reduce Indias dependency on oil imports. 

We need to give priority to alternative fuel that is economically sustainable and viable, Gadkari said at 

the Mindmine Summit, adding that the government will allow all forms technology to continue and 

co-exist. 

Gadkari said NITI Aayog has no authority to implement or take a call on shift to electric mobility, and 

that it was the transport ministry that will take a final call. 

There is some proposal in NITI Aayog. But I am the minister. NITI Aayog has no authority. I am 

always telling that we not going to ban (petrol, diesel vehicles), there is no time limit. We are not 

against petrol and diesel automobiles, Gadkari said, adding that the government has been 

encouraging electric or battery-fitted vehicles and providing incentives to promote them. 

We are encouraging transport on alternative fuel, electric, bio-fuel, methanol, among others, but we 

are not going to ban petrol and diesel vehicles, he said. 

Interestingly, agreeing with Gadkari, NITI Aayogs VK Saraswat, also present at the Mindmine 

Summit, said it was important to ensure that automobile industry is not hit by the rapid disruption, 

which was taking place due to the introduction of e-mobility. 
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We should go through a transit mode where ICE (fitted automobiles) and e-mobility go together, 

Saraswat said, adding that the transition to e-mobility should happen through hybrid route and the 

government should cut GST on hybrid cars dominated mainly by the luxury-car segment. 

Gadkaris comment will help allay fears of automakers, opposed to any such deadline, amid the worst 

slump in passenger vehicle sales in nearly two decades caused by a host of factors including higher 

ownership costs, liquidity crunch and farm distress. Discontinuing ICE-fitted vehicles will exacerbate 

the problems of the industry, automakers had said. 

On Thursday, Mint reported that the Centre will give adequate time to automobile companies and will 

not impose any deadline to phase out internal ICE-fitted vehicles without stakeholder consultation. 

The government has been trying to incentivise the adoption of EVs. As part of the governments 

strategy, the Goods and Services Tax Council slashed tax rates on electric vehicles from 12% to 5% and 

from 18% to 5% on battery chargers from 1 August. 

Also in the budget presented in July, Sitharaman announced several incentives for electric vehicles, 

including income-tax rebate for buyers and lower import duty on certain parts of electric vehicles. The 

Faster Adoption and Manufacturing of Hybrid and Electric Vehicles or FAME 2 scheme was also 

announced in March with an outlay of Rs 10,000 crore. 

Last week, Prime Minister Narendra Modi had said both ICE-fitted automobiles and EVs cab can co-

exist, raising hope for some relief to automobile companies grappling with the crisis in the sector amid 

a slowdown in the economy. 

First Published: Aug 24, 2019 08:27 IST 
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‘Niti Aayog can’t ban diesel, petrol vehicles’, says Nitin Gadkari 

https://www.hindustantimes.com/business-news/niti-aayog-can-t-ban-diesel-petrol-
vehicles-says-nitin-gadkari/story-54hJZ3GsrPKbLRi4racN0L.html 
  
Lashing out at Niti Aayogs proposal of banning petrol and diesel-run vehicles of some classes, Union 

minister for road transport Nitin Gadkari on Friday said the Centre will not impose any such 

restriction and that the decision has to be taken by the transport minister and not the think-tank.Niti 

Aayog had proposed to ban sales of three-wheelers using petrol or diesel by 2023 and two wheelers 

with petrol engines smaller than 150cc by 2025. The move was met by heavy criticism from the 

automobile industry, which is currently reeling under its worse slowdown in two decades.As a 

transport minister I have clarified many times there was some proposal by Niti Aayog but I am the 

transport minister and Niti Aayog is not the authority on this. I have always said that there is no time 

limit for converting to electric vehicles and we are not against petrol and diesel vehicles. But at the 

same time, we are encouraging electric vehicles. Electric public transport is our priority. We are 

encouraging public transport on alternative fuel and electric but we are not going to ban anything on 

petrol and diesel as we understand the importance of the industry. Let market decide what to do, 

Gadkari said at the annual Mindmine Summit 2019 held in New Delhi on Friday.Gadkaris statement 

against the policy think-tank was supported by Niti Aayog primary member VK Sararwat who added 

that dependence on electric mobility is not the correct approach for the country.Today everyone is 

talking about battery and e-mobility, Niti Aayog had also set some goals which I am very happy that 

the minster has said the ministry of road transport and highways will decide not Niti Aayog I fully 

agree with that. There is no point in accelerating a whole process of introducing e-mobility in the 

system for various reasons. For e-mobility to be successful and also make sure ICE (internal 

combustion engine) doesnt get affected, we should go through a transit mode where the two continue 

to run together, he said.He also noted that Indias move to skip to BS-VI fuel norms may lead to more 

non-performing assets (NPAs) in the sector.Union finance minister Nirmala Sitharaman on Friday 

announced BS-IV vehicles purchased till 2020 will remain operational for the entire period of 

registration.The clear message by the finance minister that BS-IV vehicles that are purchased till 

March 31, 2020 will all remain operational for their entire period of registration has cleared the air on 

this subject and consumers will no longer hesitate to purchase BS-IV vehicles, Society of Indian 

Automobile Manufacturers president Rajan Wadhera said.Gadkari also said, the Centre will soon 

allow announce a vehicle scrapping policy in a bid to provide relief to the automobile sector, which 

was also reiterated by the finance minister later in the day.First Published: Aug 24, 2019 11:42 IST 
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Niti Aayog chief Rajiv Kumar rings the alarm bell, calls for unprecedented steps 

http://www.millenniumpost.in/big-stories/niti-aayog-chief-rajiv-kumar-rings-the-
alarm-bell-calls-for-unprecedented-steps-370356 
  
New Delhi: Taking cognizance of the bad liquidity situation in the financial sector and weak private 

investment in the economy, Rajiv Kumar, Vice Chairman, Niti Aayog said that since the government is 

faced with an "unprecedented issue", it needs to take steps that are "out of the ordinary". "This is an 

unprecedented issue for the government of India. For the last 70 years, we have not faced this kind of 

a liquidity situation. (The) entire financial sector is up in a churn and nobody is trusting anybody else 

You may have to take steps that are out of the ordinary I think the government must do whatever it 

can to take away some of the apprehensions of the private sector," Rajiv Kumar said during a 

discussion at the Hero Mindmine Summit. Pointing to the lack of trust in the market, Kumar said it is 

not only about trust between the government and the private sector but "within the private sector, 

nobody wants to lend to anybody else Everybody is sitting on cash but they will not move".  While 

blaming a large part of the problem on the high credit growth between 2004 and 2011, when it grew 

27 per cent and resulted in a build-up of NPAs, he said it takes a lot for the government which has 

inherited all the "systems and inertia". The steps taken by the government over the last four years, 

such as demonetisation, GST and IBC, have reduced the cash in the system, Kumar said. "In the 

earlier period, you had a 10-35 per cent of cash sloshing around, which used to help people. That has 

become much less," he said, adding all the issues put together have led to a "fairly complex situation". 

"There is no easy answer," he said.  Stating that private investments will drive India out of the middle 

income trap, Kumar also said some steps have already been announced in the Union Budget to 

address stress in the financial sector and give a push to economic growth, which hit a 5-year low of 6.8 

per cent in 2018-19.  Further, a delay in payments by the government and its departments to the 

private sector in lieu of goods and services availed from them could be one of the reasons for the 

slowdown. The authorities are making all efforts to expedite the process, he said. "I have no hesitation 

in saying that there is no business of the government to hold back payments, which are due to the 

private sector. At the moment, there is huge effort going on to try and get this sorted out," he 

said.Addressing the Summit, Chief Economic Advisor to the Finance Ministry Krishnamurthy 

Subramanian said government intervention to bail out the private sector every time it goes through a 

"sunset phase" creates a "moral hazard" and is "anathema" for the market economy.  While the RBI 

and India Inc called for greater transmission of repo rate cuts (110 basis points since February), many 

banks have desisted from passing it on citing elevated interest rates on small savings, fixed by the 

government which has forced them to pay more on deposit rates.   Earlier, the CEA had said that 

government support is required at the time of infancy, and not when one has grown up. "I would say 

that the private sector has been in India since 1991 (liberalisation) and is now a 30-year-old kid. A 30-
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year-old man now needs to start saying that I can stand on my own feet. I don't need to go to papa," he 

had said at an event in Mumbai Wednesday.(Inputs from The Indian Express) 
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Govt's own economic advisors finally acknowledged 'deep mess' of Indian economy: 

Rahul slams BJP 

https://www.newkerala.com/news/read/198291/govts-own-economic-advisors-finally-
acknowledged-deep-mess-of-indian-economy-rahul-slams-bjp.html 
  
New Delhi , Aug 23 : a day after Niti Aayog Vice-Chairman Rajiv Kumar said that nation's economy is 

witnessing an unprecedented situation, Congress leader Rahul Gandhi on Friday took a jibe at the BJP 

saying the government's own economic advisors have finally acknowledged the deplorable economic 

scenario. "Govt's own economic advisors have finally acknowledged what we cautioned for long - 

India's economy is in a deep mess. Now, accept our solution and remonetise the economy by putting 

money back in the hands of the needy and not the greedy," he tweeted.Echoing similar concerns, 

Congress general secretary Priyanka Gandhi Vadra attacked the government, saying it should answer 

the people of the country about the economic slowdown."The BJP government should now clearly tell 

the country why our economic condition has worsened. Business is crumbling, industries are closing 

down, rupee is getting weaker, there are no jobs. Who will make up for this loss?" she 

tweeted.Speaking at the 'Mindmine Summit 2019' event here on Thursday, Kumar termed the ongoing 

situation in the financial sector as unprecedented and called for extraordinary steps to tackle it."This 

is an unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

he had said. 
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Media misinterpreted my statement: NITI Aayog Vice-Chairman Rajiv Kumar 

https://www.newkerala.com/news/read/198226/media-misinterpreted-my-statement-
niti-aayog-vice-chairman-rajiv-kumar.html 
  
New Delhi , Aug 23 : In an apparent damage control a day after he described the prevailing economic 

situation as 'unprecedented' calling for 'extraordinary measures', NITI Aayog Vice-Chairman Rajiv 

Kumar said that his statement iwas misinterpreted by the media and government has been taking bold 

steps to boost economy. "I would request the media to stop misinterpreting my statement. The 

government has been taking bold steps to accelerate our economy and will continue to do so. There is 

no need to panic or spread panic," tweeted Rajiv Kumar. "The cassendras should now accept that the 

government is well on top of the situation and will do all it can to revive the 'animal spirits' in the 

economy," he said in a subsequent tweet.Kumar has termed the ongoing situation in the financial 

sector as unprecedented and called for extraordinary steps to tackle it."This is an unprecedented 

situation for the government. In the last 70 years, we have not faced this sort of liquidity situation 

where the entire financial sector is in a churn, and nobody is trusting anybody else," Kumar had 

said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on cash," he 

said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the Hero 

Group.Kumar said the government must do whatever it can to remove apprehensions of the private 

sector."The whole nature of the game has changed in the past four years after demonetization, GST 

and IBC. In the earlier period, you had 10, 20, 30, 35 percent of cash sloshing around which used to 

help people. That has become much less now," he had said. 
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'Unprecedented Situation for Govt in 70 Years': NITI Aayog Sounds Alarm on Economic 

Slowdown 

https://www.news18.com/news/business/unprecedented-situation-for-govt-in-70-
years-niti-aayog-on-economic-slowdown-2280655.html 
  
Niti Aayog Vice Chairman Rajiv Kumar has described the current economic slowdown as an 

"unprecedented situation that India has not faced in last 70 years". His comments have come at a time 

when the country's economy is facing the worst pace of growth in nearly five years."From last 70 

years, government of India has not faced this sort of liquidity situation where entire financial sector is 

in churn and nobody is trusting anybody else," news agency ANI quoted Kumar as saying on 

Thursday.He further said that the government is considering a number of measures which will be 

taken at an appropriate time to deal with financial stress and unleash animal spirit in the economy. 

Both the government and the RBI have taken a series of measures to deal with stress in the financial 

sector triggered by default in the group companies of IL&FS.In a bid to improve liquidity, Kumar said 

the central bank has taken various steps in the past few months as a result of which the cash position 

in the system has stabilised. He further said public sector banks have provided liquidity to non-

banking finance companies (NBFCs).He said the RBI has reduced repo rate four consecutive times 

this year and also directed the banks to pass rate cut benefits to borrowers. Kumar further said that 

the government has taken a series of measures to improve the financial health of the NBFC sector. The 

government permitted public sector banks to purchase high-rated pooled assets of financially sound 

NBFCs. For this, the government provided one-time six months' partial credit guarantee to PSBs for 

first loss of up to 10 per cent. Earlier this month, the Centre issued guidelines on operationalising Rs 

1-lakh crore partial guarantee scheme under which public-sector banks can purchase high-rated 

pooled assets of financially sound non-banking finance companies (NBFCs).The partial guarantee 

would help rework the Asset Liability structure within three months to have positive Asset Liability 

Management in each bucket for the first three months and on cumulative basis for the remaining 

period.As per the guidelines issued, the window for one-time partial credit guarantee will be for a 

period of six months, or till such date by which Rs 1 lakh crore assets get purchased by banks.Assets 

originated up to March 31, 2019 will only be eligible under this scheme, it said, adding assets should 

be standard in the books of NBFCs/HFCs on the date of sale.Among others the government also allow 

NBFCs to raise funds in public issues, and the requirement of creating a debenture redemption 

reserve (DRR), which is currently applicable for only public issues as private placements are exempt, 

will be done away with. As of now, NBFCs that do public placement of debt have to maintain a DRR 

and in addition, a special reserve as required by the RBI has also to be maintained. In a bid to improve 

regulatory oversight, the government also proposed to bring housing finance companies under the 

RBI from the fold of National Housing Bank. All these steps are aimed at improving the condition of 

the NBFC sector as a whole, Kumar said.(With inputs from PTI) 

https://www.news18.com/news/business/unprecedented-situation-for-govt-in-70-years-niti-aayog-on-economic-slowdown-2280655.html
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No Stimulus Needed, Firms Must Learn to Handle Slowdown: CEA 

https://www.news18.com/news/auto/no-stimulus-needed-firms-must-learn-to-handle-
slowdown-cea-2280147.html 
  
Chief Economic Advisor (CEA) K. Subramanian on Thursday nearly ruled out any fiscal stimulus for 

the economy saying the mindset of profit being "private", while losses are "public" is not good for the 

market economy. In a direct criticism of the private sector for petitioning the government every time 

there are business concerns, the CEA said the attitude that "profit is private, losses are public is not 

good for market economics". Addressing the 13th Hero Mindmine Summit, the CEA reiterated that 

the government cannot be expected to intervene every time some sectors go through a bad phase. "We 

have to be careful to not be basically swayed by anecdotes," he said, referring to the widespread 

concerns of an economic slowdown. The CEA was of the view that sunrise and sunset phases for the 

industry are usual and expecting the government to support the industry during sunset phases can be 

morally hazardous. "Since 1991 we are a market economy. There are sectors which go on sunrise and 

then go through a sunset phase. I think we expect the government to use taxpayers' money to 

intervene every time there is a sunset phase and, I think, you introduce possible moral hazard. "The 

possibility of a situation where profits are private and losses are socialised is basically anathema to the 

way market economy functions", he said. Despite some slowdown, India is still a bright spot in a world 

that is growing at mere 2-2.5 per cent, he added. According to Subramanian, as a way to tackle the 

slowdown, India needs to focus on investment, while reforms should be focused on encouraging 

investments by private players. Countries growing at 5 per cent for 10 years had higher investments, 

the CEA said, adding there is a need for reforms in investment, divestment as well as in labour laws. 

"We have to be careful while deciding on any fiscal stimulus. We can't expect the government to 

intervene every time some sectors go through sunset. Not all sectors are doing bad, some are doing 

well," he said. He pointed out that it is incorrect to view the ongoing auto sector slowdown as a 

benchmark for the entire economy. "To say that auto sector is slowdown is symptomatic of the 

economic slowdown is not precise," the CEA said. In his address at the event, Power Secretary 

Subhash Chandra Garg, who was previously Finance Secretary, echoed the CEA's views that there is 

no necessity of a fiscal stimulus for the economy at this juncture. Garg also said the country's gross 

domestic product (GDP) growth during the first quarter of the current fiscal could be in the range of 

5.5-5.6 per cent. The official figures are expected on August 31. The GDP growth in the fourth quarter 

of the last fiscal came in at 5.8 per cent caused by a slowdown in key sectors like agriculture, 

manufacturing and industry. Garg's assessment is important as he was the Finance Secretary till July 

this year and was the top bureaucrat in the ministry during most of the current slowdown that began 

last fiscal. The former Finance Secretary also suggested bringing down interest rates rather than 

giving any stimulus to the economy, adding that the recent surge in bond rates has hurt the economy 

and would hurt the industry even more. Garg also said there is no global recession at present but 

https://www.news18.com/news/auto/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea-2280147.html
https://www.news18.com/news/auto/no-stimulus-needed-firms-must-learn-to-handle-slowdown-cea-2280147.html
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strong economies like China which were growing at 13 per cent will slow down to 5 per cent. "This is 

year's global growth will actually be higher than the average of past 3-4 years. We might be 

overblowing the slowdown," he said. He noted that the first quarter of the last fiscal was the best in 

terms of economic growth, corporate profit and even in tax collections. "July-September quarter is 

usually the quarter when the talk of a slowdown is the most pronounced, and we are seeing the same 

thing this year too," Garg said. Except in the first quarter of the last fiscal when the economy grew at 8 

per cent on account of a change in the calculation base year, the period after that, till date, has seen 

lower growth rates. The Power Secretary warned that any stimulus can lead to additional government 

borrowing, which will stall the bank transmission of RBI rate cuts. The industry has been meeting 

with Finance Minister Nirmala Sitharaman to seek a stimulus for the economy, including changes in 

policy. Noted economist Omkar Goswami said that time had come for the second generation of 

reforms. He said that despite huge liquidity in the system, it is very difficult to get credit. "India will 

grow at 5 per cent but that's not enough. The reforms introduced in 1991 are coming to an end. The 

increase in the pace of disinvestment will give a positive signal to the economy," he said. 
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Niti Aayog has no authority to decide the technology of the vehicle: Nitin Gadkari 

https://newsjizz.in/49232-niti-aayog-has-no-authority-to-decide-the-technology-of-the-
vehicle-nitin-gadkari.html 
  
Minister of transport and roads of the Union Nitin Gadkari on Friday he said Niti Aayog has no 

authority to take a call on vehicle technology and it's his ministry which has the mandate. He said 

there will be no ban on diesel and petrol vehicles as suggested by Niti Aayog. 

Interestingly, even Niti Aayog member, V K Saraswat backed him saying, I am happy that minister 

Gadkari said his ministry will take the decision on vehicle technologies and not the Niti Aayog. 

At a summit, Gadkari said the market should decide and that the government is not imposing any 

technology on car manufacturers. But it is also true that the industry cannot ignore the need for 

cleaner vehicles, particularly electric vehicles ( electric vehicles ) We want all technologies to be 

maintained and let the best emerge as the preferred option of buyers. But our focus should be on 

reducing the import of crude oil, the minister said. 

Saraswat said the focus should be on clean vehicles and that battery-powered vehicles are not the only 

solution. We should focus on clean fuel based on the principle of wheel wells and not on the zero 

emission of the exhaust pipe. Electricity is not 100% clean, he said when referring to thermal power 

generation. 

The Niti Aayog member also said, I am afraid that refineries have invested 30k crores. Manufactures 

have invested 70k crores in transitioning to BSVI. What will happen to all this? Will this turn into 

NPAs? 
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Unprecedented situation for govt in 70 years, says NITI Aayog VC on liquidity crisis 

https://www.pennews.net/economy/2019/08/23/unprecedented-situation-for-govt-in-
70-years-says-niti-aayog-vc-on-liquidity-crisis 
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#WATCH: Rajiv Kumar,VC Niti Aayog says,"If Govt recognizes problem is in the financial sector... this 
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Niti Aayog has no authority to decide on EV deadline: Gadkari 

http://www.tatkalnews.com/news/197455-niti-aayog-has-no-authority-to-decide-on-ev-
deadline-gadkari.aspx 
  
Union road transport minister Nitin Gadkari on Friday said there will be no deadline for adoption of 

electric mobility and there will be no ban on the petrol and diesel fuelled vehicles. He also said that the 

automobile industry should not be worried about Niti Aayogs recommendations to set cut off date for 

such vehicles. 

Speaking at the Mindmine summit here, Gadkari said, There is some proposal in Niti Aayog. But I am 

the minister. NITI Aayog has no authority. I am always telling you that we are not going to ban (petrol, 

diesel vehicles), there is no time limit. You dont worry about the Niti Aayog recommendation...We will 

allow all vehicles to exist and let the fittest survive in the competition. Market forces will decide how 

things shape up. 

Interestingly, even Niti Aayog member, V K Saraswat, who was sharing dais with Gadkari said, Niti 

Aayog has also set some goals I am very happy that honourable minister has said that ministry of road 

transport will decide and not Niti Aayog, and I fully agree with that. Saraswats views indicated top 

officials in Niti are not onthe same page 
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Govt should not regulate social media: Shashi Tharoor 

https://telanganatoday.com/govt-should-not-regulate-social-media-shashi-tharoor 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi 

Tharoor."I have a profound mistrust of governments including my own and I think one of the great 

strengths of social media is that it is an unregulated space. I don't want governments to regulate 

Twitter or Facebook but I want them to practice some self-regulation of some kind and it should be 

better than what they are doing today," Tharoor said at an event here.The Congress MP was speaking 

at the Mindmine Summit 2019 which was held between August 22-23 at New Delhi. Director Vivek 

Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice Co-leader Akhilesh Tuteja were 

also on the panel along with Tharoor.Filmmaker Prakash Jha said that as a content creator he was not 

in favour of any kind of regulation and added that the society was "wise enough" to "filter the good 

and the bad"."The society is wise enough and has the capacity to filter the good and the bad and we do 

not need the censorship on anything that is being created as content. I do not trust the regulators, how 

can one expect the regulators to not have a bias? The content on social media will be reflective of the 

society we are living in," Jha said.Director Vivek Agnihotri too voiced his support against regulations 

on social media platforms by stating that it would curb the creation of ideas in the long run."We all 

need information and that is why people are depending on citizen journalism, which has become 

possible with social media. It is wrong to say social media creates misinformation, blaming Twitter or 

Facebook today would be a waste of time. Some of the best talents, ideas originate there, I am against 

any kind of regulation as I believe in absolute freedom of speech.Because when there is true freedom 

of speech only then we can flourish as a society," Agnihotri said. 
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Don't blame the govt for slowdown. Harsh Goenka thinks India Inc needs to change 

first 

https://economictimes.indiatimes.com/magazines/panache/dont-blame-the-govt-
harsh-goenka-thinks-india-inc-needs-to-change-first/articleshow/70801897.cms 
  
The world's economy is heading for a mess, and the common refrain is that a recession is inevitable. 

Back home, too, the murmurs are becoming only stronger. On Thursday, at the 3th Hero Mindmine 

Summit in the national capital, Chief Economic Advisor K Subramanian criticised the private sector, 

and said that the government shouldn't be asked to intervene every time businesses go through a bad 

phase. 

A day later, industrialist Harsh Goenka, too seemed in sync with him. 

The Chairman of RPG Group took to Twitter on Friday to tell his 1.5 million followers that blaming the 

government for all our woes was not the correct approach to take. Goenka, one of the most active 

India Inc bosses on the micro-blogging site, urged industry to shed its present attitude and think new 

solutions that will help in the long run. 

We tend to blame the government for all our woes. Not correct. Yes the government needs to do more 

to stimulate dem https://t.co/hyuJppTTuN Harsh Goenka (@hvgoenka) 1566543581000While it is 

important for the government to take initiatives to stimulate demand, the 61-year-old businessman 

believes that real responsibility lies with India Inc. And the need of the hour, he feels, is only possible 

through 'more innovation and change'. The seasoned businessman - whose corporate turf ranges from 

tyres to infrastructure to IT - mentioned in his tweet that India can have healthier businesses through 

innovative solutions that will help have "sharper cost efficiencies and prepare ourselves better for 

global volatility and changing business models." 

Meanwhile, Shamika Ravi, director of think-tank Brookings India, also shared her concerns on the 

structural slowdown on Thursday. 

In her tweet, she mentioned that India needs more reforms, and not 'mere tinkering'. She stressed on 

the need for a national growth strategy with time bound goals. "Leaving economy to the finance 

ministry is like leaving the growth of a firm to its accounts department," she wrote, garnering mixed 

response from her followers. 

We are faced with a structural slowdown. Urgently need to follow a #NationalGrowthStrategy with 

time bound goals fo https://t.co/654ZZvkhKW Shamika Ravi (@ShamikaRavi) 1566489495000India 

Inc leaders, meanwhile, have raised the issue with Finance Minister Nirmala Sitharaman and sought a 

stimulus to boost the ongoing slowdown. Last week, official sources confirmed to a news agency that 

the Finance Ministry is planning to give a booster to the industry that includes a slew of financial 

measures, ranging from tax cuts, subsidies and other incentives. 

Earlier this month, Morgan Stanley and Bank of America Merrill Lynch confirmed that the recession 

is likely in the next nine to 12 months. 
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At the South-South and Triangular Cooperation summit in Delhi on Thursday, Commerce Minister 

Piyush Goyal confirmed that the world economy will fall into a recession which will spare no country. 

Budget Impact: Imported Books, Gold Jewellery, Cashews Costlier; Apple Gadgets, E-Cars Beco... of 

18NextPrevPlay SlideshowMind It!5 Jul, 2019'Make In India' is a cherished goal, said FM Nirmala 

Sitharama during her maiden Budget speech, and the sentiments truly reflected so.The 59-year-old 

minister batted for initiatives and policies by reducing import dependence and facilitating domestic 

manufacturers.While many things like seeds, nuts, fuel, gold, woollen garments have become 

expensive for middle-class Indians, new benefits made leather products and electric vehicles 

affordable.Here's a look at the items that got costlier and what became cheaper after Sitharaman's 

debut Budget.NextTime To Stub It!5 Jul, 2019Not just your health, cigarettes will hurt your finance 

more than before.Cigarette and tobacco industry is not the government's favourite sector, considering 

the excise duties and compensation cess has seen an increase of over 202 per cent since FY'12. The 

FM, in her speech, emphasised that the tobacco products attract national calamity and contingent 

duty.Cigarettes will burn a hole in your pocket as the FM has proposed a nominal basic excise duty on 

tobacco and tobacco products.NextGoing By The Book5 Jul, 2019Listen up, bookworms! Ordering 

your favourite book from abroad will be heavier on your pocket.In order to encourage the domestic 

publishing and printing industry, the FM has proposed to levy a fiver per cent custom duty on 

imported books.She also said that end use based exemption on paper will be withdrawn.Next Nutty 

Business5 Jul, 2019Indulging in dry fruits might not be a smart move after the Budget, especially for 

your finances.The government wants to provide a level-playing field to the domestic industry. Nirmala 

Sitharaman has proposed a hike in basic custom duty of cashewnuts and kernel (inner, edible part of a 

seed, nut or fruit).NextTurning On The Heat5 Jul, 2019Winter is a couple of months away, but 

woollen garments will face the heat after this Budget.The FM announced that basic custom duty will 

be imposed on raw material and capital goods like wool fibre. Textile will also be costlier.Next 
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'India's economy is in deep mess': Rahul Gandhi after Niti Aayog chief calls for 

unprecedented steps 

https://indianexpress.com/article/india/rahul-gandhi-indian-economy-deep-mess-
centre-bjp-congress-5930884/ 
  
Taking potshots at the Narendra Modi-led central government,Congress leader Rahul Gandhi Friday 

said "India's economy is in a deep mess" and asked the government to remonetise the economy by 

"returning the money to the needy and not the greedy"."Govts own economic advisors have finally 

acknowledged what we cautioned for long  Indias economy is in a deep mess. Now, accept our solution 

and remonetise the economy, by putting money back in the hands of the needy & not the greedy," 

Gandhi tweeted.Gandhi's comments came after Niti Aayog Vice-Chairman Rajiv Kumar acknowledged 

that the government is faced with an unprecedented issue and that it needs to take steps that are out 

of the ordinary. He also said that the prevalent slowdown in the countrys economy is due to the 

distrust amongst the private sector where the credit situation is stagnant.This is an unprecedented 

issue for the government of India. For the last 70 years, we have not faced this kind of a liquidity 

situation. (The) entire financial sector is up in a churn and nobody is trusting anybody else You may 

have to take steps that are out of the ordinary I think the government must do whatever it can to take 

away some of the apprehensions of the private sector, Kumar had said during a discussion at the Hero 

Mindmine Summit.Stating that private investments will drive India out of the middle income trap, 

Kumar had also said some steps have already been announced in the Union Budget to address stress 

in the financial sector and give a push to economic growth, which hit a 5-year low of 6.8 per cent in 

2018-19.The growth rate for January-March 2019 showed a slip to 5.8 per cent compared to 8.1 per 

cent in the corresponding period last year. This is the lowest growth rate in 20 quarters and puts India 

behind China after almost two years. The rate was lower than this at 5.3 per cent in the last quarter of 

UPA II or January-March 2013-14.For the entire year 2018-19, the economy is estimated to have 

slowed down to 6.8 per cent, lower than the original estimate of 7 per cent and 7.2 per cent recorded 

in 2017-18. 
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Government should not regulate social media: Shashi Tharoor 

http://www.newindianexpress.com/nation/2019/aug/24/government-should-not-
regulate-social-media-shashi-tharoor-2023761.html 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi 

Tharoor."I have a profound mistrust of governments including my own and I think one of the great 

strengths of social media is that it is an unregulated space.I don't want governments to regulate 

Twitter or Facebook but I want them to practice some self-regulation of some kind and it should be 

better than what they are doing today," Tharoor said at an event here.ALSO READ |Privacy of citizens 

a severe casualty under BJP govt: CongressThe Congress MP was speaking at the Mindmine Summit 

2019 which was held between August 22-23 at New Delhi.Director Vivek Agnihotri, Filmmaker 

Prakash Jha and Global Cyber Security practice Co-leader Akhilesh Tuteja were also on the panel 

along with Tharoor.Filmmaker Prakash Jha said that as a content creator he was not in favour of any 

kind of regulation and added that the society was "wise enough" to "filter the good and the bad"."The 

society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said.Director Vivek Agnihotri too voiced his support against regulations on social 

media platforms by stating that it would curb the creation of ideas in the long run."We all need 

information and that is why people are depending on citizen journalism, which has become possible 

with social media.It is wrong to say social media creates misinformation, blaming Twitter or Facebook 

today would be a waste of time.Some of the best talents, ideas originate there, I am against any kind of 

regulation as I believe in absolute freedom of speech. Because when there is true freedom of speech 

only then we can flourish as a society," Agnihotri said. 
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Niti Aayog doesn’t have authority to decide on EV deadline, my ministry will have final 

word: Nitin Gadkari 

https://timesofindia.indiatimes.com/india/niti-aayog-doesnt-have-authority-to-decide-
on-ev-deadline-my-ministry-will-have-final-word-nitin-
gadkari/articleshow/70810052.cms 
  
Union road transport minister Nitin Gadkari on Friday said there will be no deadline for adoption of 

electric mobility and there will be no ban on the petrol and diesel-fuelled vehicles. He also said that 

the automobile industry should not be worried about NITI Aayogs recommendations to set cut off 

date for such vehicles. 

Speaking at the Mindmine summit here, Gadkari said, There is some proposal in NITI Aayog. But I 

am the minister. NITI Aayog has no authority. I am always telling you that we are not going to ban 

(petrol, diesel vehicles), there is no time limit. You dont worry about the Niti Aayog 

recommendation...We will allow all vehicles to exist and let the fittest survive in the competition. 

Market forces will decide how things shape up. 

Interestingly, even Niti Aayog member, V K Saraswat, who was sharing the dais with Gadkari said, 

Niti Aayog has also set some goals I am very happy that the honourable minister has said that Ministry 

of road transport will decide and not Niti Aayog, and I fully agree with that. 

A panel under the chairmanship of Niti Aayog CEO had recommended a ban on the sale of petrol/ 

diesel three-wheelers from 2023 and two-wheelers of engine capacity up to 150 CC from 2025. In 

June, the think-tank had also asked the automobile industry to submit a plan to meet this timeline. 

Saraswats views indicated how even top officials in Niti Aayog are not on the same page. He even went 

to the extent of flagging how nearly Rs 30,000 crore spent by the oil refineries to make BS-VI, which is 

cleaner fuel, will go waste if the government takes an accelerated approach towards electric vehicles 

(EVs). What will happen to all this? Will this create NPAs (non-performing assets)? he asked. He also 

said it would be incorrect to say that battery-driven vehicle with zero tailpipe emission is completely 

clean considering that a large share of power generated is from the thermal plants. Moreover, 

Saraswat said if India ended up importing 90% of the batteries required to run electric vehicles then 

no benefit will accrue. 

However, both Gadkari and Saraswat batted for alternative fuels including indigenously available 

methanol, ethanol and hydrogen fuel. We need to give priority to alternative fuel that is economically 

sustainable and viable. We must reduce our dependence on import of crude oil, Gadkari said. 
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Niti Aayog has no authority on deciding vehicle technology: Nitin Gadkari 

https://timesofindia.indiatimes.com/business/india-business/niti-aayog-has-no-
authority-on-deciding-the-vehicle-tech-nitin-gadkari/articleshow/70802959.cms 
  
Union road transport and highways minister Nitin Gadkari on Friday said Niti Aayog has no authority 

to take a call on vehicle technology and it's his ministry which has the mandate. He said there will be 

no ban on diesel and petrol vehicles as suggested by Niti Aayog.Interestingly, even Niti Aayog 

member, V K Saraswat backed him saying, "I am happy that minister Gadkari said his ministry will 

take the decision on vehicle technologies and not the Niti Aayog."Speaking at a summit, Gadkari said 

the market should decide and the government is not imposing any technology on the automobile 

manufacturers. "But it's also true that the industry can't ignore the need of cleaner vehicles, 

particularly EVs (electric vehicles). We want all technologies to stay and let the best of emerge as most 

preferred choice of buyers. But our focus should be on reduce import of crude oil," the minister 

said.Saraswat said the focus should be on clean vehicles and battery driven vehicle is not the only 

solution. "We should focus on clean fuel based on wells to wheels principle and not on zero tail pipe 

emission. Electricity is not 100% clean," he said while referring to thermal based power 

generation.The Niti Aayog member also said, "I am afraid that refineries have invested 30k crores. 

Manufactures have invested 70k crores in transitioning to BSVI. What will happen to all this? Will this 

turn into NPAs?" 
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Nitin Gadkari shrugs off NITI Aayog's proposed ban on petrol and diesel vehicles 

https://www.timesnownews.com/auto/features/article/nitin-gadkari-shrugs-off-niti-
aayogs-proposed-ban-on-petrol-and-diesel-vehicles/474666 
  
Nitin Gadkari clarified that his Ministry has no intention of taking up NITI Aayog's suggestion to 

introduce a blanket ban on petrol and diesel vehicles in IndiaNitin Gadkari, Minister for Road 

Transport and Highways, recently dispelled any rumours about an upcoming ban on internal 

combustion engine-powered vehicles. According to an ET report, Gadkari clarified that his Ministry 

has no intention of taking up NITI Aayog's suggestion to introduce a blanket ban on petrol and diesel 

vehicles in India. He added that NITI Aayog, though it serves as the country's leading think tank and 

often provides government with invaluable advice, does not have the authority to make a decision 

about vehicle technology in India.Gadkari explained that the government is not enforcing any 

technology on the Indian automotive industry and manufacturers. However, he did add, "But it's also 

true that the industry can't ignore the need of cleaner vehicles, particularly EVs (electric vehicles). We 

want all technologies to stay and let the best of emerge as most preferred choice of buyers. But our 

focus should be on reduce import of crude oil."These clarifications and assurances come in the face of 

an unprecdented crisis currently plaguing the Indian automtoive industry: Sales have dropped to the 

the kind of levels that have not been observed in the industry for nearly twenty years. This slowdown 

has been brought on by factors such as uncertainty over the future of diesel engines, the transition to 

BS 6, liquidity crunch, etc. However, the government's continued push for electric vehicles in India 

along with the reports that a ban on petrol and diesel vehicles was round the corner had further 

aggravated the situation and also irked OEMs.So, to assuage some concerns, Gadkari recently also 

said that the ministry is aiming for a natural transition to electric vehicles instead of a forced one. He 

said the Ministry of Road Transport and Highways has no intention to put down a deadline for electric 

mobility and that the transition to EVs will happen as a natural process. 
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Govt should not regulate social media: Shashi Tharoor 

https://news.webindia123.com/news/Articles/India/20190824/3588861.html 
  
"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here.The Congress MP was speaking at the 

Mindmine Summit 2019 which was held between August 22-23 at New Delhi. Director Vivek 

Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice Co-leader Akhilesh Tuteja were 

also on the panel along with Tharoor.Filmmaker Prakash Jha said that as a content creator he was not 

in favour of any kind of regulation and added that the society was "wise enough" to "filter the good 

and the bad"."The society is wise enough and has the capacity to filter the good and the bad and we do 

not need the censorship on anything that is being created as content. I do not trust the regulators, how 

can one expect the regulators to not have a bias? The content on social media will be reflective of the 

society we are living in," Jha said.Director Vivek Agnihotri too voiced his support against regulations 

on social media platforms by stating that it would curb the creation of ideas in the long run."We all 

need information and that is why people are depending on citizen journalism, which has become 

possible with social media. It is wrong to say social media creates misinformation, blaming Twitter or 

Facebook today would be a waste of time. Some of the best talents, ideas originate there, I am against 

any kind of regulation as I believe in absolute freedom of speech. Because when there is true freedom 

of speech only then we can flourish as a society," Agnihotri said. (ANI) 
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Media misinterpreted my statement:: NITI Aayog Vice-Chairman Rajiv Kumar 

https://news.webindia123.com/news/Articles/India/20190823/3588423.html 
  
"I would request the media to stop misinterpreting my statement. The government has been taking 

bold steps to accelerate our economy and will continue to do so. There is no need to panic or spread 

panic," tweeted Rajiv Kumar. "The cassendras should now accept that the government is well on top of 

the situation and will do all it can to revive the 'animal spirits' in the economy," he said in a 

subsequent tweet.Kumar has termed the ongoing situation in the financial sector as unprecedented 

and called for extraordinary steps to tackle it."This is an unprecedented situation for the government. 

In the last 70 years, we have not faced this sort of liquidity situation where the entire financial sector 

is in a churn, and nobody is trusting anybody else," Kumar had said."Within the private sector, 

nobody wants to lend to anybody else. Everyone is sitting on cash," he said while speaking on 

Thursday at the Mindmine Summit 2019, the flagship event of the Hero Group.Kumar said the 

government must do whatever it can to remove apprehensions of the private sector."The whole nature 

of the game has changed in the past four years after demonetization, GST and IBC. In the earlier 

period, you had 10, 20, 30, 35 percent of cash sloshing around which used to help people. That has 

become much less now," he had said. (ANI) 
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Media misinterpreted my statement: NITI Aayog Vice-Chairman Rajiv Kumar 

https://www.wionews.com/india-news/media-misinterpreted-my-statement-niti-
aayog-vice-chairman-rajiv-kumar-245177 
  
In an apparent damage control a day after he described the prevailing economic situation as 

'unprecedented'calling for 'extraordinary measures', NITI Aayog Vice-Chairman Rajiv Kumar said that 

his statement was misinterpreted by the media and government has been taking bold steps to boost 

economy."I would request the media to stop misinterpreting my statement. The government has been 

taking bold steps to accelerate our economy and will continue to do so. There is no need to panic or 

spread panic," tweeted Rajiv Kumar.The cassendras should now accept that the government is well on 

top of the situation and will do all it can to revive the 'animal spirits' in the economy. 

https://t.co/F1mbV3pwfK Rajiv Kumar  (@RajivKumar1) August 23, 2019"The cassendras should 

now accept that the government is well on top of the situation and will do all it can to revive the 

'animal spirits'in the economy," he said in a subsequent tweet.Kumar has termed the ongoing 

situation in the financial sector as unprecedented and called for extraordinary steps to tackle it."This 

is an unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

Kumar had said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting 

on cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the 

Hero Group.Kumar said the government must do whatever it can to remove apprehensions of the 

private sector."The whole nature of the game has changed in the past four years after demonetization, 

GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used 

to help people. That has become much less now," he had said. 
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Govt should not regulate social media: Shashi Tharoor 

https://in.news.yahoo.com/govt-not-regulate-social-media-shashi-tharoor-
090222720.html 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. 
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Media misinterpreted my statement:: NITI Aayog Vice-Chairman Rajiv Kumar 

https://in.news.yahoo.com/media-misinterpreted-statement-niti-aayog-vice-chairman-
rajiv-115829420.html 
  
New Delhi (India), Aug 23 (ANI): In an apparent damage control a day after he described the 

prevailing economic situation as 'unprecedented' calling for 'extraordinary measures', NITI Aayog 

Vice-Chairman Rajiv Kumar said that his statement iwas misinterpreted by the media and 

government has been taking bold steps to boost economy."I would request the media to stop 

misinterpreting my statement. The government has been taking bold steps to accelerate our economy 

and will continue to do so. There is no need to panic or spread panic," tweeted Rajiv Kumar."The 

cassendras should now accept that the government is well on top of the situation and will do all it can 

to revive the 'animal spirits' in the economy," he said in a subsequent tweet.Kumar has termed the 

ongoing situation in the financial sector as unprecedented and called for extraordinary steps to tackle 

it."This is an unprecedented situation for the government. In the last 70 years, we have not faced this 

sort of liquidity situation where the entire financial sector is in a churn, and nobody is trusting 

anybody else," Kumar had said."Within the private sector, nobody wants to lend to anybody else. 

Everyone is sitting on cash," he said while speaking on Thursday at the Mindmine Summit 2019, the 

flagship event of the Hero Group.Kumar said the government must do whatever it can to remove 

apprehensions of the private sector."The whole nature of the game has changed in the past four years 

after demonetization, GST and IBC. In the earlier period, you had 10, 20, 30, 35 percent of cash 

sloshing around which used to help people. That has become much less now," he had said. (ANI) 

Back To Index 
  

https://in.news.yahoo.com/media-misinterpreted-statement-niti-aayog-vice-chairman-rajiv-115829420.html
https://in.news.yahoo.com/media-misinterpreted-statement-niti-aayog-vice-chairman-rajiv-115829420.html


  

 

Page 563 of 619 

Publication Yahoo News India Edition Online Coverage 

Published Date 24 Aug 2019 

  

NITI Aayog VC calls for 'extraordinary' steps to tackle 'unprecedented' situation in 

financial sector 

https://in.news.yahoo.com/niti-aayog-vc-calls-extraordinary-steps-tackle-
unprecedented-042901178.html 
  
New Delhi [India, Aug 23 (ANI): Vice Chairman of NITI Aayog Rajiv Kumar has termed the ongoing 

situation in financial sector as unprecedented and called for extraordinary steps to tackle it."This is an 

unprecedented situation for the government. In the last 70 years, we have not faced this sort of 

liquidity situation where the entire financial sector is in a churn, and nobody is trusting anybody else," 

Kumar said."Within the private sector, nobody wants to lend to anybody else. Everyone is sitting on 

cash," he said while speaking on Thursday at the Mindmine Summit 2019, the flagship event of the 

Hero Group.Kumar said the government must do whatever it can to remove apprehensions of the 

private sector."The whole nature of the game has changed in the past four years after demonetisation, 

GST and IBC. In the earlier period, you had 10, 20, 30, 35 per cent of cash sloshing around which used 

to help people. That has become much less now," he said. (ANI) 
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Unprecedented situation for govt in 70 years: Niti Aayog VC on liquidity crisis 

https://in.news.yahoo.com/video/unprecedented-situation-govt-70-years-
061500742.html 
  
In an interactive session of 'Mindmine Summit 2019,xefxbfxbd Vice Chairman of National Institution 

for Transforming India (NITI) Aayog Rajiv Kumar said, "If government recognises problem is in the 

financial sector, this is unprecedented situation for government from last 70 years have not faced this 

sort of liquidity situation where entire financial sector is in churn and nobody trusts anybody else." 
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Govt should not regulate social media: Shashi Tharoor 

https://www.beijingbulletin.com/news/262174618/govt-should-not-regulate-social-
media-shashi-tharoor 
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Govt should not regulate social media: Shashi Tharoor 

https://www.business-standard.com/article/news-ani/govt-should-not-regulate-social-
media-shashi-tharoor-119082400429_1.html 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. 

 

Back To Index 
  

https://www.business-standard.com/article/news-ani/govt-should-not-regulate-social-media-shashi-tharoor-119082400429_1.html
https://www.business-standard.com/article/news-ani/govt-should-not-regulate-social-media-shashi-tharoor-119082400429_1.html


  

 

Page 567 of 619 

Publication ET Energyworld Edition Online Coverage 

Published Date 25 Aug 2019 

  

Niti Aayog doesn’t have authority to decide on EV deadline: Nitin Gadkari 

https://energy.economictimes.indiatimes.com/news/power/niti-aayog-doesnt-have-
authority-to-decide-on-ev-deadline-nitin-gadkari/70815152 
  
 

Speaking at the Mindmine summit here, Gadkari said, There is some proposal in NITI Aayog. But I 

am the minister. NITI Aayog has no authority. I am always telling you that we are not going to ban 

(petrol, diesel vehicles), there is no time limit. You dont worry about the Niti Aayog 

recommendation...We will allow all vehicles to exist and let the fittest survive in the competition. 

Market forces will decide how things shape up. 

Interestingly, even Niti Aayog member, V K Saraswat, who was sharing the dais with Gadkari said, 

Niti Aayog has also set some goals I am very happy that the honourable minister has said that Ministry 

of road transport will decide and not Niti Aayog, and I fully agree with that. 

A panel under the chairmanship of Niti Aayog CEO had recommended a ban on the sale of petrol/ 

diesel three-wheelers from 2023 and two-wheelers of engine capacity up to 150 CC from 2025. In 

June, the think-tank had also asked the automobile industry to submit a plan to meet this timeline. 

Saraswats views indicated how even top officials in Niti Aayog are not on the same page. He even went 

to the extent of flagging how nearly Rs 30,000 crore spent by the oil refineries to make BS-VI, which is 

cleaner fuel, will go waste if the government takes an accelerated approach towards electric vehicles 

(EVs). What will happen to all this? Will this create NPAs (non-performing assets)? he asked. 

He also said it would be incorrect to say that battery-driven vehicle with zero tailpipe emission is 

completely clean considering that a large share of 

However, both Gadkari and Saraswat batted for alternative fuels including indigenously available 

We need to give priority to alternative fuel that is economically sustainable and viable. We must 

reduce our dependence on import of crude oil, Gadkari said. 

NEW DELHI: Union road transport minister Nitin Gadkari on Friday said there will be no deadline 

for adoption of electric mobility and there will be no ban on the petrol and diesel-fuelled vehicles. He 

also said that the automobile industry should not be worried about NITI Aayog s recommendations to 

set cut off date for such vehicles.Speaking at the Mindmine summit here, Gadkari said, There is some 

proposal in NITI Aayog. But I am the minister. NITI Aayog has no authority. I am always telling you 

that we are not going to ban (petrol, diesel vehicles), there is no time limit. You dont worry about the 

Niti Aayog recommendation...We will allow all vehicles to exist and let the fittest survive in the 

competition. Market forces will decide how things shape up.Interestingly, even Niti Aayog member, V 

K Saraswat, who was sharing the dais with Gadkari said, Niti Aayog has also set some goals I am very 

happy that the honourable minister has said that Ministry of road transport will decide and not Niti 

Aayog, and I fully agree with that.A panel under the chairmanship of Niti Aayog CEO had 

recommended a ban on the sale of petrol/ diesel three-wheelers from 2023 and two-wheelers of 
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engine capacity up to 150 CC from 2025. In June, the think-tank had also asked the automobile 

industry to submit a plan to meet this timeline.Saraswats views indicated how even top officials in Niti 

Aayog are not on the same page. He even went to the extent of flagging how nearly Rs 30,000 crore 

spent by the oil refineries to make BS-VI, which is cleaner fuel, will go waste if the government takes 

an accelerated approach towards electric vehicles (EVs). What will happen to all this? Will this create 

NPAs (non-performing assets)? he asked.He also said it would be incorrect to say that battery-driven 

vehicle with zero tailpipe emission is completely clean considering that a large share of power 

generated is from the thermal plants. Moreover, Saraswat said if India ended up importing 90% of the 

batteries required to run electric vehicles then no benefit will accrue.However, both Gadkari and 

Saraswat batted for alternative fuels including indigenously available methanol , ethanol and 

hydrogen fuel.We need to give priority to alternative fuel that is economically sustainable and viable. 

We must reduce our dependence on import of crude oil, Gadkari said. 
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Govt should not regulate social media: Shashi Tharoor 

https://www.greekherald.com/news/262174618/govt-should-not-regulate-social-
media-shashi-tharoor 
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Govt should not regulate social media: Shashi Tharoor 

https://english.lokmat.com/national/govt-should-not-regulate-social-media-shashi-
tharoor/ 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

Govt should not regulate social media: Shashi Tharoor 

The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. 

( With inputs from ANI ) 
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Govt should not regulate social media: Shashi Tharoor 

https://www.newkerala.com/news/read/198781/govt-should-not-regulate-social-
media-shashi-tharoor.html 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here.The Congress MP was speaking at the 

Mindmine Summit 2019 which was held between August 22-23 at New Delhi. Director Vivek 

Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice Co-leader Akhilesh Tuteja were 

also on the panel along with Tharoor.Filmmaker Prakash Jha said that as a content creator he was not 

in favour of any kind of regulation and added that the society was "wise enough" to "filter the good 

and the bad"."The society is wise enough and has the capacity to filter the good and the bad and we do 

not need the censorship on anything that is being created as content. I do not trust the regulators, how 

can one expect the regulators to not have a bias? The content on social media will be reflective of the 

https://www.newkerala.com/news/read/198781/govt-should-not-regulate-social-media-shashi-tharoor.html
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society we are living in," Jha said.Director Vivek Agnihotri too voiced his support against regulations 

on social media platforms by stating that it would curb the creation of ideas in the long run."We all 

need information and that is why people are depending on citizen journalism, which has become 

possible with social media. It is wrong to say social media creates misinformation, blaming Twitter or 

Facebook today would be a waste of time. Some of the best talents, ideas originate there, I am against 

any kind of regulation as I believe in absolute freedom of speech. Because when there is true freedom 

of speech only then we can flourish as a society," Agnihotri said. 

Back To Index 
  



  

 

Page 573 of 619 

Publication Punjab Tribune Edition Online Coverage 

Published Date 25 Aug 2019 

  

Govt should not regulate social media Shashi Tharoor 

http://www.punjabtribune.com/news/143493-govt-should-not-regulate-social-media-
shashi-tharoor.aspx 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor. 

Filmmaker Prakash Jha said that as a content creator he was not in favour of any kind of regulation 

and added that the society was "wise enough" to "filter the good and the bad". 

"The society is wise enough and has the capacity to filter the good and the bad and we do not need the 

censorship on anything that is being created as content. I do not trust the regulators, how can one 

expect the regulators to not have a bias? The content on social media will be reflective of the society 

we are living in," Jha said. 

Director Vivek Agnihotri too voiced his support against regulations on social media platforms by 

stating that it would curb the creation of ideas in the long run. 

"We all need information and that is why people are depending on citizen journalism, which has 

become possible with social media. It is wrong to say social media creates misinformation, blaming 

Twitter or Facebook today would be a waste of time. Some of the best talents, ideas originate there, I 

am against any kind of regulation as I believe in absolute freedom of speech. Because when there is 

true freedom of speech only then we can flourish as a society," Agnihotri said. 
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Govt should not regulate social media: Shashi Tharoor 

https://www.sify.com/news/govt-should-not-regulate-social-media-shashi-tharoor-
news-national-tiyoGddicjcgb.html 
  
The government should not in any way regulate the content and the conversation on social media but 

there should be some self-regulation by the platforms themselves, said Congress MP Shashi Tharoor. 

"I have a profound mistrust of governments including my own and I think one of the great strengths of 

social media is that it is an unregulated space. I don't want governments to regulate Twitter or 

Facebook but I want them to practice some self-regulation of some kind and it should be better than 

what they are doing today," Tharoor said at an event here. 

The Congress MP was speaking at the Mindmine Summit 2019 which was held between August 22-23 

at New Delhi. Director Vivek Agnihotri, Filmmaker Prakash Jha and Global Cyber Security practice 

Co-leader Akhilesh Tuteja were also on the panel along with Tharoor.Filmmaker Prakash Jha said that 

as a content creator he was not in favour of any kind of regulation and added that the society was 

"wise enough" to "filter the good and the bad"."The society is wise enough and has the capacity to filter 

the good and the bad and we do not need the censorship on anything that is being created as content. I 

do not trust the regulators, how can one expect the regulators to not have a bias? The content on social 

media will be reflective of the society we are living in," Jha said.Director Vivek Agnihotri too voiced 

his support against regulations on social media platforms by stating that it would curb the creation of 

ideas in the long run."We all need information and that is why people are depending on citizen 

journalism, which has become possible with social media. It is wrong to say social media creates 

misinformation, blaming Twitter or Facebook today would be a waste of time. Some of the best 

talents, ideas originate there, I am against any kind of regulation as I believe in absolute freedom of 

speech. Because when there is true freedom of speech only then we can flourish as a society," 

Agnihotri said. (ANI) 
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Unprecedented situation for govt in 70 years: Niti Aayog VC on liquidity crisis 

https://in.news.yahoo.com/unprecedented-situation-govt-70-years-061500742.html 
  
In an interactive session of 'Mindmine Summit 2019, Vice Chairman of National Institution for 

Transforming India (NITI) Aayog Rajiv Kumar said, "If government recognises problem is in the 

financial sector, this is unprecedented situation for government from last 70 years have not faced this 

sort of liquidity situation where entire financial sector is in churn and nobody trusts anybody else." 
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I am the minister, NITI Aayog does not have authority to set EV deadline: Gadkari 

https://www.businesstoday.in/current/economy-politics/i-am-the-minister-niti-aayog-
does-not-have-authority-to-set-ev-deadline-gadkari/story/375180.html 
  
Union Minister of Road Transport and Highway of India, Nitin Gadkari has cleared the air that there 

will no ban on petrol and diesel vehicles in the country. He further added that the government has not 

set any deadline for automakers to switch to electric vehicles. "I am the minister, NITI Aayog does not 

have the authority to set EV deadline," said Gadkari at the Mindmine summit. Gadkari's viewpoint 

seems to differ from Niti Aayog's ambitious plan for a transition to electric mobility.The government 

think tank, Niti Aayog on June 21 had asked the automobile industry to submit a plan banning 

internal combustion engines (ICE)-fitted two-wheelers under 150 cc by 2025, and three-wheelers by 

2023.Interestingly, one of the NITI Ayog members, VK Saraswat backed Gadkari during the summit, 

saying, "I am happy that Gadkari said his ministry will take the decision on vehicle technologies and 

not the Niti Aayog". However, admitting that the automobile sector and economy are facing some 

serious problems, Gadkari stressed on the significance of electric vehicles, he said that the industry 

cannot ignore the need for cleaner vehicles, particularly EVs. Gadkari added that PM Modi was aware 

of the issues and some measures would be announced very soon.As per Niti Aayog's policy on EVs, 

laid out in 2017, India aims to phase out fossil-fuel-based auto-rickshaws by 2023, and scooters and 

motorcycles (150cc) by 2025. By 2030, India aims to complete at least 40 per cent electrification in 

private transport. To promote electric and hybrid vehicles, the government had also launched Rs 

10,000 crore FAME II incentive scheme, which has been made operational for the next three years 

since April. India is one of the world's largest two-wheeler markets with sales of more than 20 million 

scooters and motorbikes last year.Also read: GST Council Meet: Tax on electric vehicles not reduced; 

fitment committee to take decisionAlso read: Niti Aayog asks scooter, bike makers to draw up plan to 

switch to EVs 
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